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170. 139 WASHINGTON, (COBNEB OP SCHOOL STEEET,) BOSTON, 

OOnnhlfl flerrioeslbr fihe Adjo^ment of Disputed and Complicated AccoxmtSjInsolyent and other Bsti^es. 

Books Posted, Examined, Balanoed, &o. ArbitrationB attended. Deeds, Leases, Speoiflcations, 

Contracts, &o. accurately drawn up. Copying, and all kinds of Businescr Writing, 

SZXOUTSD WITH VIDIIITT AKD DXBPATOB. 



COMER'S INTETATORT COUNTING-ROOM, 

Which has been in sueoessfiil operation since 1841, (upwards of rixteen hundred students haring attended 
this Mtablishment up to tbe present year, 1849,) is open Day and Etsnino, for preparing studeuts for the 
praxstical duties of Merchants' Clerks, and tbe other actiTe pursuits of life — not the mere school-boy theories 
of the Academies, but such knowledge as shall enable the graduate, at once, to undertake, with confidence, 
the labors of the Counttng-House. *- 

TERMS: 



A course of Instruction in Mibcahtiui WBrrma, 
one lesson each day or oTening, «br ons monfli. • $5.00 



A course of Instruction in GohhzboiaIi Arith* 
Kzno, one lesson each day or evening, for one 
"""^^^^J^" '••••• ••• .85^ 



A course of Instruction in Mesoahtili Wbitiko 
•nd CoMicBBOiAL Abuhxetic, or either, one lesson 
•««h Jay or evenhig for three months $10.00 



A course of lostructfon in Mxboantiui Wbiiing, 

BOOK-EZXPINO, MXKTAL and COKMSBCIAL CALCU- 
LATIONS, • • • -^lo-OO 

The duration of the course is until the student is per- 
ftctly capable of taking charge of any set of Books 
whatever. The student, in this course, can devote the 
whole of the day and evening, or any part thereof 
which may suit his eonvenience. The average length 
of time, occupied by a person of ordinary capacity, 
devoting the whole day, is one month. The expense 
of the stationery for this course wUl not exceed $1.60> 



Ub* Comkb respectftilly annojazuies that he has provided a separate apartmait, having a separate entranoe, 
ftir ladies, ^hom he proposes to instruct in as thorough and praetieaJ a knowledge of 

WMOTH© AMID A€(B(Dt!JMm 

as he has hitherto ezclusiTely imparted to ttie other sex, with such fiivorable acceptance. 

TERMS FOB LADIES: 



A Course of Instruction in Wairiwo, one Lesson 
•aoh afternoon or evening, for one month* • • . • . $4.00 



A Course of Instruction In Ooumsboial Abithmx- 
^0, one Lesson each afternoon or eveMng, for one 
month 



A Course of Instruction.in Wbetiko and Asithkb- 
no, or either, one Lesson each aitemoon or evening, 
fbr three months, $8.00 



A Course <«rin8tructton in Wwtoto, Book-keepino, 
S4.00 1 and HoiJSXKXEPiHa Aoaouircs, time unlimited- • $10.00 
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^^"S frequent applloationfl, Mr. Comer can nsually procure employment for such of his students as may 
require It. Hnn<ii«>/ia nf hfa fi>rmer students are now filUnir fesnonsible situations in the city and vicinity, 



equent applIoatloiiB, xuu:. \yujajstt can usuauy procure empioymen* lor uuou w» **» ou««o««» «» *u»i, 
Hundreds of liiB fiMrmer students are now filling responsible situations in the city and vicinity, 
mosuy procured upon his reconunondatton ; to whom, and to numerous Merchants, Solicitors, TMnranee 
and other Companies, who liave employed Wm in his capacity of an accountant, reference is made. 



C^ ^^efe Is no CIslss S^rstem. BaolA Student receives separate Instractton 
ir.B. I>ayment Ixa »U eases In advance. Bntlr« ■atisftMtiO]& suswantlecU 



NEW WORK ON BOOK-KEEPING. 



''A SIMPLE METHOD OF EEEPINO BOOEE BT DOUBLE ENTRT,"* 

WITEtOnT THB FOBMULA OR TROUBLE OF THE JOURNAL, . 

AdagpUd to t4« most txtenswt whoUsaie^ or the smcUkst ntaU businesi; to tohieh is added a number of the 

most rapid and aeeurate methods qf making eommereiid calculations* 

BT OBOROSS N. COMESRy ACCOUHTANTy BOSTON, MASS. 

VirTH Bdihok, price 62>^ cents, and Blank Books fbr fihis ^nrork, price 80 cents per set, (a liberal bUowbimmi 
to Teachers,) fbr sale at Comer's Initiatory Cotrnting Boom and Nautical Institate, 

No. 139 Washington Street, Boston. 

Komeroas testimonials of the excellence of this work have been received ftom Merchants, Professors, Clerks 
and Teachers, who hare adopted it Upwards of five thousand copies hating been «old in two years, is pie> 
samptive evidence ot its wortn. 



XBl rOLLOWIHO KKTBAOTS 



FROM BOSTON PAPKBS WILL SHOW THS BBIDCATIOH IN WmOB 
KB. OOMXa'S 8XBVI0I8 ABB HSLS. 



** Mr. Comer's Bstablishment is one of the most ele- 
gant, extensive, and appropriately famished and ar- 
ranged, of its kind, in the United States, and probably 
in the. world. It is the beau ideal of a Counting 
Boom. The Navigation department, under the eave 
of the gifted Professor, is arranged in the be^t manner, 
idth all suitable instruments, &c. for imparting a 
borough knowledge of this necessary science. We 
advise every mercantile man to call and look at this 
establishment, at least. They will be sure to meet 
with a polite reception from the gentlemanly princi- 
pal."— Po»^ 

" Mr. Comer has added to his elegant establishment 
a separate apartment for Ladies, whom he proposes to 
instruct so thoroughly as to enable them to take 
charge of the books of any light business. A know- 
ledge of accounts is as desbrable for ladies as for gen- 
tlemen. Every young female, no, matter what her 
station in life, would l^ benefitted by such informa- 
don as Mr. Comer proposes to impart. This is a good 
move, deserving of abandemtencours^ment." — Tran' 
script. 

" Natioation and Commbbos. In a community so 
essentially commercial as Ours, a well-conducted insti- 
tution, devoted to imparting thorough knowledge in 
maritime and mercantile affairs, is of vast import4n<^ 
Such an institution is that of Mr. Comer. As an in- 
structor in Writing and Accounts, he has no superior— 
the NaTigation department is under the superintend- 
ence of an able practitioner ; and the Ladies apartment, 
wluch is entirely separate, is all that it should be. 
The whole establishment is an ornament and benefit 
to the citv and deserves the extensive patronage it 
receives."- X)at2y Journal, 

** In the present state of things the science of Navi- 
gation is as important and practical as it is sublime. 
The art of conducting a ship from port to port over 
the wide, watery, howling convexity, is one of the 
most glorious achievements of the human mind. We 
were struck wiUi these thoughts on looking at our 
friend George N. Comier's Mercantile Institute. He 
ha^ made the best possible provision for teaching 
Navigation, having the services of a gentleman whose 
qualifications aire every way fruitless, and we wonder 
that the enterprising young men of our city do not in 
greater numbers than he can accomodate apply them- 
selves to this important branch. It is a branch which 
any young merchant s^on^d takg a pr|de in ^ding to 
his stock of knowledge."— !lHl>e2^t 



" Thk Modbl Gountino Boom.— We yesterday call* 
ed in upon our friend Comsb, at his Mercantile and 
Nautical Institute, and were much gratified to find 
him so thoroughly occupied yrith. a large number of 
orderly and attenUve students. Every thing about 
his establishment seems to move like clock work ; ev- 
ery thing done weU at the right time, no disorder or 
concision, but in plaee of it the most admirable regu- 
larity. The readiness with which our merchants em- 
ploy Mr. Comer's students, is sufficient evidence of 
the esteem iu wliich his tuition is held. To have 
been a student with him, is a passport into almost 
any mercantile house in this city. The Ladies 
should read his card, and call and see the provision 
he has made fi>r their accommodation. Truly, if ereir 
man deserved to be patronized, it is Mr. Comer. Wm 
energy and perseverance are untiring. Call and see 
fbr yourselves : you will find his establishment all we 
have said of it, and, ^s a. model Counting Boomi 
acknowledge it unrivalled."— I>a% MdiL 

" Boob-Eeepino. It is a pleasure to us to call the 
atten^on of our readers to the establishment of Mr. 
George N. Comer, for practical instruction in Book 
Keeping* It is a p(rint of the greatest importance, in 
the education of every man of business, to know the 
best way in which books can be kept, — to be able, in 
.fact, to keep and understand a set of Books ; and so 
to do ity that all other intelligent book keepers wiU 
understand them. Mr. Comer has himself been a 
practical merchant and book keeper, and is now 
hu'gely employed by our first merchants, to regulate 
their books. This business he is constantly doing, 
at his office, in connection with which, he has large, 
elegantly and appropriately frimished rooms for stu- 
dents, where they have every fecility for becoming 
acquainted with book-keeping— as it is actually con* 
ducted by the best clerks in the city. It is like study- 
ing medicine in a hospital. The teachers of our pub- 
lic schools, who teach book-keeping, find it for their 
interest to study with Mr. Comer; and young men 
who contemplate business, cannot, probably, any- 
where find better instruction."— Dai/y Ohronotype, , 

<( To Mr. Comer belongs the merit of doing away 
with the old 'class system* of instruction in Book- 
keeping and Writing. Each of his students has al- 
ways received separate instruction ; and though many 
have since imitated bis plan-in their advertisements^ 
we fear the imitation ends diere, — Mr. Comer was the 
first person in the United States to introduce this im- 
prpved method.— Dat/y TimU' 



EXTRAOTS FROM THE BOSTON PAPERS. 



" Mr. Comer's name has become so familiar to tlie 
mereantile portion of our obmtnnnity, and his excel- 
lent works upon book-keeping are so universally em- 
ployed, that it will be difficult for as to say anything 
of the gentleman ..whiQh is not already known ; but we 
may remind our readers that his Institute is still in 
operation, and is receiving, as it richly merits, the 
eontinuea patronage of parents who wish their sons to 
acquire a thorough knowledge of book-keeping as well 
as improvement in their penmanship. Under his tui- 
tion a young man if already engaged in mercantile 
pursuits, is enabled to receive many invaluable hints ; 
while the inexperienced youth lays the foundation of 
a system which increases with his years, and rende.rs 
him not only of great service to others, but equally 
well fitted to takecare of his own a&irs. The Naviga- 
tion department is. under the supervision of a gentle- 
man whose attainments admirably qualify him for the 
<diarge, and we are happy to state that the Boston Insur- 
ance Offices have, by their influence, and aware ot 
its importance, contributed generously to its mainten- 
ance. A separate apartment is provided for ladies, 
who will find Mr. Comer, aside from his abilities as a 
teacher, to be a gentleman of most courteous man- 
ners."— J^«ntn^ Gazette, 

*< Among the good notions of this clty^ of which we 
have reason to be proud, is the Mercantile Institution 
of Mr. Comer, hi which most thorough and excellent 
provision is made for teaching ladies all the mysteries 
of account keeping. A separate and elegant apartment 
is provided for them, and they enjoy the same able 
and thorough instruction which Mr. C. bestows upon 
his inale pupils. Here is a chance, girls, if you wish 
to enjoy the delicious feeling of independence. Alittle 
money and time, will put you in possession of the key 
Of comparative wealth, and we will answer for it, 
that your prospects and enjoyments in the various 
Interesting relations of life to which you are destined, 
will ^t be clouded or injured by that "-^iiamftjef. 



"We have frequently taken occasion to speak tArar* 
ably of Mr. Comer's effective mode of oommunicathig 
instruction in writing, book-keeping, &c,, and, in 
again directing attention to the subject, we feel thai we 
can, with the confidence which the long familiarity 
with that gentleman's admirable system inspires, re- 
commend his ^tablishment to the serious considera- 
tion Of those who must inevitably suffer, in an active 
commercial community like ours, from a deficiency in 
the all-important requisites taught by Mr. Comer.— 
Massachusetts Flavghman. 

" It is with great pleasure that we call attention to 
the Mercantile Institute of Mr. Comer, where every 
branch necessary for an accomplished merchant has 
been for a long time successfully taught. Many of 
our most practical clerks, who are now enjoying situa- 
tions of great value, owe thdr first start in life to the 
skill and genius of Mr Comer."— Bee. 

*< A Goon Idea.— Mr. Comer proposes to teach LA- 
dies in the art of keeping accounte ; in other words, to 
qualify them to keep books. As a general thing, we 
have no doubt women would make better accountants 
than men. And why should they not be so employ- 
ed ? The shutting of the female sex out from honor- 
able and profitable employments, is tiie cause of cor- 
rupting both sexes." — Chronotype. 

" The character of the infi>rmation imparted at this 
establishment, is essentially utilitarian." — Courier. 

"We commend this as being one of the mcist val- 
uable institutions of the kind in the country. Mr. Co- 
mer is a thorough business man ; with the education 
and deportment of a gentleman, and a facility of im- 
parting information which is highly appreciated. The 
number of his former students now flUing responsible 
situations in the city, procured on. his recommenda- 
tion, is conclusive evidence of the usefulness of this 
establishment.'?— i7a% Evening Transcript, 
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RULES AND RBQULATIONS 

TO BB OBSIRTBD BT THB STUBXNTS AT 

AND NAUTICAL INSTITUTE. 



I. No student Is permitted to open any drawer, bat 
the one allotted to him, under any circumstances. 

> tL No Student is pejmitted to remain in the Boom 
unless engaged, at the time, upon the stucfy for which 
he entered. 

in. Students are not permitted to take Strangers 
into the lai^ Boom. 

Yl. No student is permitted to cany out of the 
Boom any article belonging to the establishment. 

y. No Student is permitted to injure, or defiice, the 
Stationery, Pumitnre, or Apparatus, of the estab^sh- 
ment. 

TI. When a Student requires information in regard 
to his studies, he is expected to apply to the Princi- 



pal, or his Asdstant, and not to the other Sfradents. 
It is intended that each Student shaU bestrictiyby 
himsel£ 

Tn. No loud talking, laughing, or other improper 
noise — grimacing or gesticulating — lounging or col- 
lecting in groups — ia permitted. 

Tin. No spitting on the floor, walls, or ftumituro 
allowed. Students using Tobacco, and those having 
occasion to spit, must provide themselves with pocket 
handkerchiefs to spit into. If young men have to 
carry about them the unnecessary filth they create, it 
may help to abolish a vile habit. 

Any violation of any of the foregoing Rules and 
Regulations, will subject the violator to immediate 
expulsion, at the discretion of the Principal. 



OFFICE HOURS FOR STUDENTS. 



WINTER TERM. 

1st of September to 1st of May — tram 9, A.M., until 
1, P.M. ; from 3, P.M., until 5, P.M. ; and from 7 in 
the evening untU 9. 

On Satnxdajrs, the Office will be closed at 6 o'clock, P.M., tfaronghout the year. 



SUMMER TERM. 

1st of May to 1st of September — from 9, A.M., until 
1, PJkL ; from 8, P Jl., until 7, P.M. 




umwi iiemu wmmn. 

Ho. 139 WASHraOTOH, (Comgi of School Stroet,) BOSTON, 
13'OPEN DAY & ETENING, lOB IMPABUNO MSTIinCTION IN 

NAVIGATION, 

BY ALL THE BEST AND MOST APPBOVED MODERN METHODS. 



AK8 PKOTIDBD AND BXPLilNBD. 



— w sBnSa — 

A. Cauraa of Instruction in Common Navigation, by the most qipmred 

modem metiiodB ^10 00 

A Course of Instruction in the Lnnar Obsenrations, 12 00 

'Wlxere both of the above aie taken together, 20 00 

Qreat Circle Sailing, and Snmner'a Uethod, 12 00 

A complete CoiUBe of Ittstractioii, which embiacei aQ the fbng<ung, to- 
gether irith a portion of Algebra, Qeometry, Plane and Spherical 
' Trigonometir, Simple and Quodcatio Bqnatlons, ..•• SO 00 



FeisoDS, already competent, may Taorire oerCifioBtu of their qusMeationB as Navi- 
fatois, upon preseatiog themselvea for examination at thii Institute, Thich is under 
the direct paironagt of the Alarine Znaurtmce Companies and the Merehant Ship-oimeia 
of Boston. 
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WITHOUT THE FORMULA OE TROUBLE OP 



THE JOURNAL. 



ADAPTED TO 



THE MOST EXTENSIVE WHOLESALE, OR THE 
SMALLEST RETAIL BUSINESS. 



TO WHICH IS ADDED 



A NUMBER OF THE MOST RAPID AND ACCURATE METHOD? 
OF MAKING COMMERCIAL CALCULATIONS. 



BY 

GEORGE N. COMER, 
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SIXTH EDITION. 
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TO THB 



MEKCHANTS 



OF 



IB^glPOKf, 



THIS WORE IS. MOST RESPECTFULLY 



DEDICATED. 



PREFACE. 

The compiler of this work commenced his undertaking, in the 
belief that a plain, simple treatise on Book-keeping, written by a 
pcactical Merchant, and divested of the mysticism and verbosity 
which it has hitherto been the interest, or the pleasure, of writers 
on this subject to throw around their productions, would meet 
with the approbation of the Mercantile community; and he was 
strengthened in this belief by the expressed opinion of the cele- 
brated J. R. McCullocb and other distinguished authorities ; and, 
encouraged by the patronage of some of the most eminent Mer- 
chants of this City, he has prosecuted this enterprise to maturity, 
and now sends it forth " to grace a counting-room or adorn a 
trunk," as its merits, faults or fate may destine. 

He does not lay the slightest claim to literary pretension, and 
therefore expects to escape literary criticism ; and when he states, 
that this entire work has been compiled after the hour of nine 
o'clock at night, the arduous nature of his daily avocations 
affording him no other leisure, he hopes that unintentional errors, 
if any, will be passed lightly over. 

17 State Street, Bostoii. ) 
1st Jaaoary, 1846. { 
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DEFINITION. 

inU uid books of B mei- 
eb tjiat mode or system id 

w! . a debtor and a creditor. 

It it was first practised in 

Vi e trade was conducted on 

an 1 in England, France, or 

otl familiar to merchants and 

bo lio have not practised it; 

nc k. much lessened by the 

pr been compiled more by 

teachers than by piaclical merchants, contain a number of obsolete rules 
and unnecessary details. — McCuUoch's VictioTu/ry of Commerce. 

Boox-EEEFiNG is the art of recording financial facts in a lucid and sys- 
tematic manner. The only method of book-keeping founded upon 
general principles is the Italian, or, as it is more cominonly called, the 
doable-entry system, from its being based on the principle, that every 
transaction in ttusiness is virtually a transfer betiveen two accounts, and 
BO must be entered to the debit of the one, and the credit of the other.— 
Cyclopadia of Commerce, by W. Waterston, Esq. 

BooE-KBEpma bt Double ENTXT.-^Of the efficiency of this systera, . 
the trading world in its infinite variety of commerce and concerns gives 
unanimous evidence. Into eveiy well regulated manufactory, — into 
every extensive mercantile establishment in every part of the civilized 
world, — il has gradually, but peremptorily, forcea its way; and in thie 
country is finding its way into mercantile establishments of humbler 

The revenues of no government have been safely administered — the 
accounts of no government have been intelligibly kept — the business of 
no government has been promptly and satisfactorily despatched — until the 
commercial system has been introduced with its order and uniformity 
into the diflerent departments. — Parlicanentary Beport on Excise Ac- 
emmtt, 1S31. 



INTRaDUCTION. 



I AM aware that it is a bold undertaking, to attempt to convince mer 
of experience and enterprise, Merchants, whose " sails whiten every sea," 
that, the Journal, which they have hitherto considered an indispensable 
element in their Book-keeping, is an entirely useless book, occasioning a 
vast amount of unnecessary labor and consequent waste of valuable 
time ; but, regardless of the prejudices to be overcome, I commence with 
the hypothesis, that, the Journal is an unnecessary book, possessing no 
advantages which are not equally obtained without it, and that it»should 
be discarded by every intelligent merchant, and of this, I intend to con- 
vince all those who will give this work that candid consideration the 
subject merits. 

I will merely premise, that this is no untried theory, but one, which, 
in my capacity of an Accountant, I have put into actual practice, in vari- 
ous mercantile establishments of considerable extent, for some years past, 
with entire success. 

It would be useless to repeat the. many stereotyped reasons for keeping 
the Journal, advanced by those who, having been so long accustomed to 
the one well-beaten path, feel no inclination to try a shorter cut ; but I 
cannot refrain from mentioning an observation made to me' by a gentle- 
man of this edty who, being an accomplished accountant, commands a 
high salary ; after a very long argument and some time for reflection, 
he finally admitted the correctness of my views about discarding the 
Journal, but, " declined introducing this method into the establishment 
in which he was engaged, as by so doing, half his time would be unoccu' 
pied J and perhaps his services might not be considered of so much 
importance." This is just the fact, and more conclusive evidence could 
not be' given. 

It is an indisputable fact that the original entry, no matter in what book 
it is written or however badly it is made, is the only record possessing 
any value whatever in a legal point of view ; and I contend that a trans- 
fer of these entries into an intermediate book before posting to the Ledger 
is a superfluity that may well be dispensed with. My method is to post 
directly from the original entry, to the debit and credit of the correspond- 
ing accounts' in the Ledger, and this it will be found can be accomplished 
as correctly and conveniently, and with as few entries in the Ledger, as 
thouglf a Journal had been used, and this without any alteration of, or 
additional skill in, making the entry. 

The titles of the books to be used vary according to circumstances and 
the nature of the business. A House doing a large Commission business 
only, would have no necessity for a Day Book, but would require a 
Cash Book, in which all sums received and paid are first entered, and 
from thence posted to their appropriate accounts in the Ledger. A 
Sales Book in which is entered all sales as efifected, and from thence 
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xiiTRosircnoif* 

posted to the corresponding accounts in the Ledger. A Bills HECsr^- 
ABLB Book and a Bills Payable Book, in which all notes received and' 
given are entered at the time, and from thence posted to the correspond- 
ing accounts on the Ledger. A Check Book, or Check Books if dealing 
with more than one Bank, in which an entry of all amounts withdrawn, 
and for what purpose, is made and from thence posted to the correspond- 
ing accounts in the Ledger ; aiid any other books which, from the nature 
of the case, may be found necessary to facilitate the operations of the 
establishment. 

In the set of books which I have introduced to illustrate my method, 
business is done both on personal account and on commission and in 
partnership, and the only books used are, A Dat Book or book of Origi- 
nal ENTRY, in which all transactions (excepting cash) are recorded as 
they occur, and from thence are posted to the corresponding accounls on 
the Ledger. A Cash Book, in which is entered all cash received? and 
paid, and from thence posted to the Ledger. An Invoice Book, Bills 
Beceivable and Payable Books, each used as memorandum books, but 
in an establishment where the note transactictos are extensive, they 
should be entered in the Bill Books as received and paid, and from 
thence transferred to the Ledger, without any intermediate entry. Other 
books may be introduced according to the nature of the busmess, but 
every book in which is inserted anything which is to appear on the 
Ledger, should be the book of original entry for that transaction} and be 
transferred directly from that book to the Ledger. 



B 



UNIVEBSAL LAW OF BOOK-KEEPING. 

Every Debit must hare an equal Gbidit ; 
And erery Credit an equal Deb .t. 

RULES: 

1. Ths Merc^aitt is Cbeditsp for the (mu)iint of property he pata 

into the business ; and eajch item of thi^t. property is Debited for its. 

respective, amount or value. 

Illustration, — ^I£ the MercliaDt pata iiUo ba|siaess. Cash $1000, and IMterchandise 
$1000. He would receive credit fbr $2000, and Ca,sh and Merd^andise would \^ 
debited for $1000 each. 

3. The Merchant is DsBrrED for the amount of his indebtedness ; 

and the parties to whom he is indebted, are Credited for their respective 

amounts. 

Illustration. — ^If the Merchant owed to C $501) and to D $500, the Merchant 
woald be debited for the total amount $1000, and C and D would be creditec for 
$|50Q each. 

3. Whatever is Receitsd, oi the IUcsinrB& is Debtor; Whateveit 

is Delivered, or the Deliverer is Creditor. 

Illustration. — If the Merchant onys of B a parcel of Itnd for $2000, and pa3rs 
him in cash $1000, and by his note at OO days $1000 : Real Estate, the thing re- 
ceived, is debited $2000. Cash and Bills Payable, the things delivered, are credited 
for $1000 each. Again, if the Merchant sells to B upon book accocmt an invoice 
of Merchiftidise amoanting to $500, B, the receiver, is debtor $500, and Merchan- 
dise, the thing delivered, is creditor $500. If afterwards B pays Cash $500, Cash, 
the thing received, is debtor $500, and B, the deliverer, is creditor $500. 

4. Profit and Loss is Credited for all profits ; and each account upon 

which profit has arisen, is Debited for its respective amount of profit. 

Illustration. — If the Merchant has Bank Stock which cost him $500, and s)ioald 
sell it for $550, Bank Stock, the account upon which profit has arisen, is debited 
$50, and Profit and Loss is credited for the gain $50. 

5. Profit and Loss is Debited for all losses ; and each account upon 

which loss has arisen, is Credited for its respective amount of loss. 

Illustration. — ^If 6, who is indebted to the M 3rchant $100, should fail, and pay 
only 50 per cent.. Profit and Loss is debited fo .* the loss $50, and 6, the account 
upon which loss has arisen, is credited $50. 

Note. — As it is desirable that each item of profit and loss should be 
seen at a glance, which could not readily be done if carried at once to, 
and mixed up with, the Merchant's personal account, the Profit and Loss 
account is opened to obviate this difficulty. This account being repre- 
sentative of the Merchant, is finally closed by transferring the balance to 
his account. The same thing may be said of all other accounts repre- 
senting the Merchant which the Book-keeper may find expedient to 
open ; they are merely intermediate accounts opened for the convenience 
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UNIVERSAL LAW OF BOOK-KSEFUVG. 

of reference, and the final result is the same as though the difierent items 
had been at once carried to the Merchant's account, and these accounts 
had not been opened. 

It has been a very general custom to open a "Stock" account, to 
represent the Merchant's property or capital embarked in business, toge- 
ther with the amount of his indebtedness, and to distinguish these from 
his persona] account. This account I have not opened, as in most cases 
I think it entirely unnecessary and much calculated to mystify and mis- 
lead the student. - I do not, however, object to its being opened, but I do 
think it decidedly better to dispense with it when practicable, as the 
fewer intermediate or nominal accounts there are the less will be the 
confusion and liability to error. For the same reasons I have dispensed 
with the " Balance Account," the utility of which I have never been able 
to appreciate. 

The first thing which the Book-keeper should do on opening a set of 
books, is to page the whole of his books, independent of their number or 
size, in regular progression, entirely through. The advantage of this is 
obvious to every business man ; it gives an air of genuineness to tKe 
books which they would not otherwise possess ; it also prevents leaves 
being abstracted from the books, either through the negligence or design 
of the book-keeper, which in either case would be highly detrimental to 
the interests of the merchant ^ 

u 



MERCHANT'S 



DAY BOOK. 



OB 



BOOK OF ORIGINAL ENTRY. 



12. 



12. 



Boston, 1st Jufy, 1845i 



1 



1. 
1. 
2. 
2. 
1. 
3. 
S, 
3. 
8. 
3. 
4. 



5. 
4. 
4. 
4. 



4. 
1. 



1. 

a 




Schedtde of my Property or Assets. 

Real Estate at Eoxbury, valued at $ 
Ship Alabama, my fth*. n ## #/ 

Cash on hand, as per «a^ book, 
do deposited in Merchants' Bank, 
Merchandise as per Invoice Book, 
Bills Receivable as per Bill Book, 
Philo S. Shelton owes me on book ac't. 
George Hallet n 

Henshaw, Ward & Co. 
Benjamin Rich & Son 
Thomas Cobbler Grattan 



1/ 



ff 



tt 



It 



// 



// 



t9 



It 



II 



tt 
II 
It 

n 



Schedide of my Liabilities or Debts. 

Bills Payable as per Bill Book, 

A. & A. Lawrence Sc Co. on book ac't. 

Go9sler & Co. 

Theodore Chase 

2nd- 



II 



II 
I* 



II 
II 



A. Sc A. Lawrence & Co. Dr. 

To Merchaiidise* 

Noti. — ^Each article of Merehandise should al- 
^rays be ^cified« with ita quantity,. phpe and 
amoont. I have omitted making the entries 
in full, merely for convenience, and to save 
time and space. 

; • 3rd 



5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 



2500 

3000 

500 

300 



Lombard Sc Whitmore, 

ft 

To Merchandise, (6 months,) 

d« " >*■ ■ 

By their note at 6" months, 
5th 



Dr. 



Gossler & Co. , Cr. 

By Merchandise, as per invoice^ 

7th 



William Appleton St Co. Cr. 

By Merchandise, as per invoice, 

Dr. 

To my Note at 6 months, 
Balance as per C. B. 



1000 



800 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



00 
00 
001 
00 



00 



00 



42700 



00 



6300 



00 



800 



00 



1000 



00 



2000 



00 



600 



00 



53400 00 



Noie.—0. B, Oi9h Book. For explanatton of Day Book •aXiim me nam 68." 

16. . 



2 



Boston^ 8ih July, 1845. 



I 



I. 



2. 
1. 





5. 



1. 
6. 



11. 
2. 

a 



George Anderson & Co. "Demerara." Cr. 

By Merchandise, received per This- 
tle, Capt. Jenkins, as per Invoice, 

10th 



Merchants' Bank, • Cr. 

By Check for duties on Merchandise 

from Demerara, 
ff do. for Freight to Capt. Jenkins, 

12th 



Greorge Anderson 6c Co. 



Dr. 



To my acceptance, their draft, in favor] 
of James Savage, at 20 days sight, 

14th ^ 



Nathaniel C. Woodman, Dr. 
To my order on Lucian B. Brooks, 
16th 



Thomas L. Rayner, Dr. 

To Mei^handise delivered Paul & 
Wilson, as per order, 

18th 



Bates & Co. Cr. 

By my note of 16th June, given 



% 



upSlOOO 



■Dr.- 



To Merchandise, 
» my note at 3 mo's. for balance, 
. ^19th 




Merchants' Bank, Cr. 

By Check to Mechanic's Matoal Ins: 
Co: for Insurance of Merchandise 
in Store, 

Dr. 

To John Farquhar's note, S6th May,j 
deposited for collection, • 

21st 



Thomas Cobbler Qiattan, Cr. 

By Firkin Chesley's note at 6 months, 
being his composition of 10 per ct. 
II Profit and Loss, 



S€3400<li 



3000 



oa 



760 
350 



00 
00 



1100 



00 



2000 



00 



150 



00 



100 



00 



500 
500 



00 
00 



1000 



00 



150 



UO 



250 



00 



50 
450 



00 
00 

t 



500 
61650 



00 
00 



6. 



2. 



6. 

6. 
6. 
7. 



a 



7. 
2. 

12. 



2. 

a 



Bostofij 22nd Jubfj 1845. 



3 



Real Estate at Roxbury, Dr. 

To my note to State Mutual Ins: Co: 
for iDMirance of House, &c. 

23d 



George Anderson & Go. Dr. 

To check for J. H. E. Gallup's draft 
upon Murray Brothers, Demerara, 
remitted this day to close account, 

Paid Premium as per C- B. 
, — 25th 



Estate of the late James H. Comer, Cr. 

By 60 Shares B. & P. Raih-oad Stock 
50 „ N. E. Bank Stock, 
House & Lot, No. 11 Williams 
Street, value 

Memo : In my capacity of Executor, I hold the 
above property in trust for the heirs of said 
Estate. 



5500 
5260 

5000 



-26th 



Henry Hilt, 

To my Note at 60 days for 

^ Cr.- 



Dr. 



By his Note at same timet exchanged 
^ for his accommodation, 

^28th 



Executors of the late John Heron, Cr. 

By deed of Farm in Framingfaam, 
H Check on Columbian Bank-— de- 
posited in Merchants' for col 
lection, / 

Mam : The above being in part of the legacy 
left me, by the said John Hejroa, deceased. 

30th ■ 



000 



4S00 



5000 



Merchants' Bank, DrJ 

To Saml. Rice's Note, 11th June 

60 days. 
To Willuim M. Wallace's, 12th June, 

60 days, deposited for collection, 



400 
1300 



00 
00 

00 



00 



61650 



100 



00 



00 



1000 



00 



15750 



00 



500 



00 



00 



00 



00 
00 



9500 



00 



1700 
90200 



00 
00 



17 





Boston^ Zist Jtdy, 1845. 








■■■^ 






1 


$ 


90200 


OS 


6. 


Estate of the late J. H. Comer, Cr. 


I 








3. 


By Charles Walker's note at 6 mo's. 






300 


00 




31st # — 










7. 


House in Williams Street, Dr. 










6. 


To mv note to Firemen's Ins: Co: for 












Insurance, 






70 


00 






■ 


90570 


00 




Boston, Isi Augtist, 1845. 








6. 


Thomas L. Rayner, Dr. 










1. 


To Merchandise, 






600 


00 


6. 


Cr. 










3. 


By Note at 90 days. 


\ 




600 


00 


^y^ 


Mas : Hospital Life Ins : Co : Dr. 


- 








12. 


To Check for premium. 






500 


00 


2. 


- — Cr. 






\ 




3. 


By their Policy of Insurance payable 










12. 


to my assigns at my decease, 
4tVi 






5000 


00 


1. 


Benjamin Rich & Son, Cr. 










By Merchandise per Invoice, 






200 


00 


fitli 










^y^ 


oin. 
Real Estate at Roxbury, Cr. 










1. 


By my Note to State Mutual Ins: Co: 










c 


returned, being in part payment of 










5. 


their policy upon said Estate, 










2. 


which was partially consumed by 












fire on the 2Sth ultimo. 


100 


00 








n Check on Globe Bank — deposited 












in Merchants', 


2900 


00 


3000 


00 




RtTi 










^y^ 


Merchants* Bank, Cr. 










2. 


By Check for Freight, &c. of Mer- 
chandise, received on consignment 




















a 


from Johnson & Co. New York, 


200 


00 






7. 


„ Check for their draft at sight in 












favor of P. F. Slane, 


1000 


00 

J. 


1200 


00 




i 




11000 


00 



18 



1 


Boston^ %ih August, 1845. 






\ 






I 




$ 


11000 


00 


&. 


Lucian B. Brooks "(•4mo*s." Dr. 










8. 


To Johnson & Co/s Merchandise, 






900 


00 


y^ 


Gossler & Co. Dr. 








■ 


4. 


To Check, for this sum advanced as 




■ 


1 




2. 


per receipt, 






300 


00 


y^ 


■ ■ ■ ■ iiin 
Charles A. Elliot, Dr. 










a 


To Johnson & Co.'s Mer'se, 1^3 mo's, 


400 


00 






a 


// Gossler & Co.'s // #/ 4 // 


600 


00 






1. 


n Merchandise from Store f/ 6 // 


1000 


00 






— 


Cr. 


• 








3. 


By Note dated the 6th inst. at 6 mo's. 






1900 


00 




1.6U1 




^r^ 


Merchants' Bank, Cr. 






' 




2. ' 


By Qheck for duties on Merchandise, 










8. 


consigned to me for sale hy John 










Munroe & Co: Paris, per Moselle, 






800 


00 


• 


i^tli 










y^ 


Shipped to New York and consigned to 










9. 


Johnson & Co: to be sold on my 










« 


account the following Merchandise, 










1. 


(describe it,) 






3000 


00 


^^ 


Shipped per Alabama, Capt. Wood, and 










9 


consigned to Higginson, Dean (k 










9. 


Stott, Barbadoes, to be sold on ac- 










count and risk of Richard Lewis and 












myself (Co. A.) 










— 


Merchandise as per Invoice, bought 
ofKobt.G.Shaw&Co. 






\ 














2. 


by check, 
do. bought of R. C. Hooper, 


4000 


00 






& 


for my note at 3 mo's. 


3000 


00 








do. bought of R. M. Morse 
& Co. for Richard 








• 


9. 


Lewis's note at 3 mo's. 
Insurance, Shipping Expenses, &;c. 


2500 

1 


00 








paid by Lewis, 


1500 


00 

$ 


11000 


00 






• 


28900 


00 



19 



4. 



8^ 

11. 

11. 
11. 

7. 



9. 
10. 

10. 
& 

1. 

2. 

6. 
2. 



_a_ 
11. 

11. 
11. 

4. 



3. 



Boston, 18th August, 1845. 



^B 



Joseph Coiner, Dr. 

To Johnson & Go's. Merchandise, 

18th 



Consignment from Johnson & Co. Dr. 
As per account sales rendered this day, 

To Commission 6 per cent, on total 

amount of sales S3300, 
## Guaranty on ditto 2| per cent. 
ti Advertising, 
H Johnson & Co. for bal. — ^net sales 



-20th. 



Shipped per Siddons, Capt. Cobb, and 
consigned to John T. Pearce, Liver- 
pool, to be sold on joint «u;count of 
him, Addison Belknap and myself, 
(Co. B.) 

The remainder of Gossler & Co's. 
Merchandise, taken at highest 
market value. 

Merchandise from Stor^, 

400 bbls. Flour, bo't. of T. D. Quincy, 

by check, 

500 n ,f „ n Earle & 

Brown, by my note at 60 days. 

Insurance, Drayage, &c. pd. by check 



-20th- 




Consignment from Gossler & Co. Dr. 
As per account sales rendered this day. 

To Commission 2} per cent, on total 
amount of sales SI 125.00 

t9 Guaranty 2| per cent, on $500 

n Advertising, . 

M Gossler & Co. for bal. — ^net sales. 



2l8t- 



Richard Lewis, 

By Note at 60 days. 



Cr. 



165 

82 

4 

2844 



00 
50 
50 
50 



625 
50t)0 

2100 

2670 
165 



28 

12 

1 

1079 



28900 00 



2000 



00 



00 
00 

00 

00 
00 



12 
50 
50 
63 



3096 



50 



10560 



00 



1121 



76 



1000 



46678 



00 
25 



90 



Bosttm, %M August^ 1845. 



9. 


John Munroe & Co: / Paris. Dr. 




S 


46678 


m 


5. 

* 


To acceptance of their draft in faroi 
of T. B. Curtis at 20 days sight, 






2000 


00 


^y^ 


Bills Receivable, Cr. 


- 








a 

10. 

11. 


By Chas. A. Elliot's note, discounted 
at Globe Bank this day — ^passed to 
my credit in account, 

// Discount, 


1867 
42 


66 
44 


1900 


00 


^ 


James H. West, Dr. 










1 

"a 


To John Munroe & Co's entire con- 
signment, subject to debenture, for 
exportation, 

Cr. 


6000 


00 








By his Note at 90 days, 
Balance as per C. B. 






3000 


00 




<>Qt>i 










a 

11. 
11. 

9. 

* 


Consignment from J. Munroe & Co: Dr. 

To Commission, 5 per cent, on total 

amount of sales $5000, 
ft Guaranty 2J per cent, on $2000, 
tf John Munroe &; Co: for balance 
net sales, 


260 
60 

3888 


00 
00 

76 


4188 


75 


^^r 


Johnson & Co: New York. Dr. 










9. 


To amount of net sales of my con- 
signment, as per their account sales 
received this day, 






3600 


00 








$ 


61267 


00 




* 
Boston^ 1st September^ 1846. 










2. 


Merchants' Bank, Dr. 










3. 


To Henry Hilt's Note of 26th July, 
deposited for collectioni 


■ 




600 


00 



* See aote to Second Edition, page 12. 

21 



8 



Boston, 2nd September, 1845. 



9. 
1. 

J. 
9. 



20. 

8. 




1. 




Settled by 
note,26iiist. 



7^ 

10. 



Richard Lewis, Dr. 

To my Bill of Sale of one-eighth of 
Ship Alabama, now on voyage, 

Cr. 

By Merchandise as per Invoice, 
3rd 



John T. Pearce, " Liverpool." Cr. 

By my half first cost of Merchandise, 
received per Concordia, to be sold 
on our joint account (Co. P.) as 
per Invoice, 

4lh 



Comins & Preble, 

To Merchandise, 
■^ 5th 



Dr. 



Philo S. Shelton, . Cr. 

By Merchandise as per Invoice, 

6th 



A. & A. Lawrence & Co: 

To Merchandise, 
.8th — 



Dr. 



Gossler & Co: Dr. 

To Check on Globe Bank, on account, 

9th 



John Amory Codman 
To Merchandise, 

10th 



Dr. 



A. Comer Belknap, Dr. 

To my deed of Farm in Framingham 

Cr. 

By this amount deposited by him to 
my credit in Globe Bank, 



300 



00 



1000 



4500 



00 



00 



500 



00 



5000 



3500 



00 ' 



00 



3000 



00 



n 



ft 



200 



00 



200 



00 



3000 



00 



n 



ff 



4500 
19900 



00 
00 



• / 



Boston, 19th September, 1845. 



9 



9. 
7. 



_4. 

3. 

11. 



10. 
12. 



1. 



7. 



1. 



John Munroe & Co: Paris. Dr. 

To my draft of this date on Johnson 
& Co: New York, at sight, remitted 
to Thomas & Joseph Sands & Co: 
New York, on your account as per 
advice, to close account, 

15th 



Joseph Comer, Cr. 

By his note of this date at 90 days, 
with interest added to balance ac- 
count, 

17th 



Merchandise Co: P. Dr. 

To John T. Pearce for his half of 
net proceeds, 

// Profit & Loss for my half Profit, 
20th ^ — 



John T. Pearce, Liverpool, Dr. 

To Merchandise, shipped to Roscoe, 
Ojgfden & Co: New York, to be sold 
on his account, as per advice of 
the 19th ultimo. 

-22nd 



Rowland Ellis, Dr. 

To my deed pf 3 Lots of Land at 
Newton, numbered 1, 2 and 4 on 
plan drawn by Alex. Wads worth, 

Cr. 

By Langdon S. Rogers' note in his 
favor at 90 days. > 

24th = 



Merchants* Bank, Cr. 

By Check to J. W. Rollins in full for 
rebuilding my house at Roxbury 
as per contract. 



2000 



31 



3339 
339 



00 



00 



50 
50 



3600 



00 



19900 



00 



1888 



75 



2031 



00 



3679 



00 



3000 



00 



3600 



00 



N 



2500 
36598 



00 
75 



10 



\ 


Bostm^ S6/A SeptenAer^ 1845 


• 










John Amory Godman, Gr. 




$36598 


75 


a 
1. 


By F. H. Appleton's note in favor of 
Henry A. Whitney, in full of Bill 

of Merchandise sold him the 8th 
instant, 

• 

"7t"h 






KlOO 


OO 


y^ 


Henry Hilt, Dr. 










2. 


To Check on Merchants' Bank, to 
take up his note of 26th July, 


fiOO 


00 






• 


Gr. 










3.^ 
11. 


By his note of this date at 60 days, 
with interest added, to renew the 
ahove. 






005 


25 




"Oth 


* 




300 




JIO. 
11. 


Globe Bank, Gr. 

By Gheck to Henry B. Smith, for 
rent of Store to date, 


00 


y^ 


John T. Pearce, Liverpool, Dr. 




"t 






10. 
5. 


To my acceptance of Lizardi & Go's 
draft in favor of Benjamin Daven- 
port, at 10 days sight, as per advice 
of the 19th ultimo. 




2000 


00 








40404 


00 




Boston, 30th September^ 1845. 










The following entries to close the Books. 










6. 


Estate of the late James H. Gomer, Gr. 










6. 
6. 
7. 


By B. & P. Railroad Stock, 
f, N. E. Bank „ 
9t House & Lot, No. 11 Williams 
Street, 


400 
200 

30 


00 
00 

00 


(530 


00 



24 



22. 

1. 
1. 

2. 
2. 

1. 
3. 
6. 
5. 
6. 
6. 
7. 
9. 
9. 
10, 
10. 
10. 
7. 



ii' 
6. 

6. 
12. 



12. 

1. 

1. 

7. 

9. 

7. 

11. 

11. 

12. 

11. 
11. 
12. 



Boston, 30th September, 1846. 



11 



Merchant, Dr. 

To the following Accounts, bemg Assets 
on hand this day. 

Real Estate at Roxbury, valued at 

Ship Alabama, n 

Gash, 

Merchants' Bank, for this sum on 

deposit, 
Merchandise as per Invoice Book, 
Bills Receivable, as per Bill Book, 
Nathaniel C. Woodman owes 
Lucian B. Brooks tr 

B. & P. Rail Road Stock, valued at 
N. £. Bank Stock, // #i 

House &; Lot, No. 11 Williams St., 
Shipment to Barbadoes (Co. A.) ' 

// tt Liverpool (Co. B.) 
John T. Pearce owes 
Addison Belknap, 

Globe Bank, for this sum on deposit, 
Real Estate at Newton, valued at 



<5r.. 



By the following Accounts, being Debts 

due this day. 

Bills Payable, as per Bill Book, 
Gossler &; Co. 

Estate of the late James H. Comer, 
Suspense, , 

30th 



Profit & Loss, Cr. 

By Gain on the following accounts. 

Ship Alabama, 

Merchandise, 

Farm in Framingham, 

Shipment to Johnson & Go. 

Real Estate at Newton, 

Commission, 

Guaranty, 

Dr. 

To Interest, 
19 Expense, 
t9 Merchant for net gain, 



6000 

10000 

708 

5035 

3000 

19136 

50 

150 
5500 
5250 
5000 
5500 
3520 
2180 

220 
9357 
2400 



10340 

279 

17180 

5000 



00 
00 

28 

00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
50 
00 
56 
00 



82007 



59 



00 
63 
00 
00 



32799 



63 



1200 
2385 
150 
340 
450 
443 
145 



3 
1020 
3257 



00 
00 
00 
00 
00 
12 
00 



85 
81 
96 



5113 



12 



4282 



62 



35 



f 

NoTB TO Second Edition. — Entry of the 29th August. In the hurry 
of getting out the first edition of this work, it escaped the •bs^vation 
of me compiler, that he had inadvertently charged guaranty on 1^000, 
the amount paid in cash, instead of 83000, the amount sold on credit 
; — to insure the payment of which latter sum the guaranty was in- 
tended to be charged. As it would cauM great trouble to alter the 
stereotype plates now, the error is not corrected ; but it would be 
advisable that the student, in going through this work, should charge 
the guaranty upon the right amount. 

CU K. Ck 

26 



HEBCHANT'S 



CASH BOOK, 



OS 



BOOK OF ORIGINAL ENTRY, 

TOR 

CASH TRANSACTIONS. 







1 

1846.. 

July 1. 
7. 

a 

9. 
12. 
14. 
16. 
19. 
23. 
25. 

2a 

ft 



Dr.. 



.Cash, 



To tliis Amount on hand as per Schedule 
Sales of Merchandise this day, 

do. do. 

Fhilo S. Shelton on ac't 
Sales of Merchandise this day, 
Henshaw, Ward &; Co: in full 
Sa^es of Merchandise this day, 
Benjamin Rich &; Son dn ac't 
Sales of Merchandise this day, 
Estate of the late; James H. Comer, 
Sales of Merchandise this day, 
Ex'rs. of the late John Heron in full, 
Beceived this month. 



LF 
DB 

1 
1 



1 

6 

1 

12 



o 



200 
100 
800 
75 
600 
200 
300 
125 
500 
KX) 
500 



t 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 



200 



00 



3400 



00 



t 



3600 00 



,C€ish.. 



Cr.. 






July 1. 
7. 

a 

9. 
10. 



By expense, fitting up store, &c. as per rets. 
// W. Appleton & Co: in full for Mdse. 
tf J. Woodman, repairs of Roxbury Est 



tr Theodore Chase, in full 

Balance on hand, $500.00 
ft Cartage &; Wharfage of Merchandise 

from Demerara, 

Balance on hand, $474.00 
19.] H Coolidge 6c Haskell for Merchandise, 
as per Invoice, 

Balance on hand, $1049.00 
H J. H. E. Gallup, 2 per cent prem. on his 



23. 

30. 
31. 



draft on Murray Brothers, Demerara 
Ba&nce on hand, $1154.00 
#f A. & A. Lawrence & Co: on ac't 

Balance on hand, $254.00 
.. Merchant, personal expenses, 

Paid this month, 
Balance to next month, 



LF 
11 

1 

1 



1 



12 
4 

12 
2 



6 



200 

200 

100 

• 300 

26 

500 

20 

2000 

100 



I 

oo! 

00 



00 
00 

00 

00 

00 
00 
00 



3446 
154 



00 
00 



3600 



00 



3 
1845.- 

August 
1. 

2. 

4 
6. 

a 

9. 
11. 
15. 
18. 
20. 
21. 
23. 
25. 

it 
21. 



Dr.. 



Cash. 



To Balance from last month, 

Capt. Wood, my share net freight of 

ship Alabama, last Yoyage, 
Joseph Woodman, rent of House No. 

11 Williams Street, to date, 
George Hallett in full, 
Sales of Merchandise this day, 
Nathaniel C. Woodman on ac't. 
A. Belknap, for this season's crop of 

Farm in Framingham, 
Sales of Merchandise this day, 
do. do. 

do. do. 

Richard Lewis, 
Sales of Merchandise this day, 
Addison Belknap on ac't. 
Sales of Merchandise this day, 
Globe Bank, per check7 
Merchants'// // rt 
James H. West in full for Munroe's 

Merchandise, 
Sales of Merchandise this day, 
Beceiyed this month. 



*m^ 



LF 



7 
3 
1 
5 

7 
1 
1 
1 
9 
1 

10 
1 

10 
2 

8 
1 
2 



15400 



1200 

100 

1000 

200 

100 

400 
275 

500 

320 
2000 

250 
3300 

150 
2000 
3000 

2000 
386 



00 

00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 



17181 



00 



\ 



t 



1733600 



■Cash.. 



.Or.. 



4 

1845. 







LF 


• 


1 






Auff. 1. 


By Ed. Maxwell, Jr., Clerk, in full to date 


11 


10000 






^ 


Balance on hand, 61254.00 












2. 


It Samuel A. Eaton, for Gold Watch and 














Chain, presented to Capt. E. Wood, 


12 


200|00| 








Balance on hand, $1154.00 












4. 


// My Acceptance G. Anderson & Co's 

draft— Suffolk Bank, 

Balance on hand, $354.00 


5 


1 

2000 


00 






6. 


tt Drayage and Labor on consignment 
from Johnson & Co: 

Balance on hand, $450.50 


S 


3 


50 






8. 


// Benjamin Loring & Co: Stationery, 

Balance on hand, $813.50 


11 


37 


00 


















9. 


It Drayage, &c. on consignment from 

Gossler & Co: • 

Balance on band, $1085.25 


8 


3 


25 






11. 


It E. W. Turner, Painting at Farm in 

Framingham, 

Balance on hand, $1335.25 


7 


250 


00 






14 


II Freight, &c. on Shipt. to Johnson & 
Co:, New York, 

Balance on hand, $1175.25 


9 


160 


00 






16. 


// Jn. W . Rollins, on account of contract 

for rebuildinj? House at Roxbury, 

Balance on hand, $1195.25 


1 


300 


00 


















la 


II Merchants' Bank — deposited. 

Balance on hand, $195.25 


2 


3000 


00 






21. 


II Globe Ban)r—- deposited to open ac't. 

Balance on hand, $445.25 


10 


3300 


00 






25. 


It William F. Porter, for deed of lot of 












- 


land at Newton, 

Balance on hand, $95.25 


7 


5500 


00 






27. 


It Labor, &c. on consignment from John 














Munroe &; Co: 


8 


11 


25 






ft 


It Globe Bank— deposited, 

]Balance on hand, $84.00 


10 


2000 


00 


















29. 


It Amos Wood & Son, for Wood & Coal 

Balance on hand, $24.00 


11 


60 


00 






30. 


It Merchant, personal expenses. 


12 


150 


00 








Paid this month, 


2 






17075 


00 




Balaace to next month. 






- 


260 


OC 










"i 


17335 


00 



6 

1845.- 

Sept. 
1. 
2. 
3. 
5. 
6. 
\ 8. 
10. 

13. 
15. 
17. 



Dr. 



Cash.. 



To 
tt 

99 
99 
99 
99 
99 
99 

99 
99 
99 



19. 




22. 




26. 




27. 




30. 




99 





Balance from last month, 

B. & P. Railroad Stbck---dividend, 

Sales of Merchandise this day, 

N. E. Bank Stock — dividend, 

Benjamin F. Brooks — borrowed, 

Ssdes of Merchandise this day, 
do. do. 

Gomins & Preble, in full for Mdse. 4th 
instant. 

Sales of Merchandise this day, 

Globe Bank, per check, 

John Tyler, net proceeds of Merchan- 
dise sold at Auction ' Go. P.' 

Merchants* Bank, per check, 

Sales of Merchandise this day, 

Lucian B. Brooks on acH. 

Sales of Merchandise this day, 

Henry Braun — ^returned, 
do. interest. 

Received this month, 



LF 

6 
1 
6 
10 
1 
1 



260 



00 



400 
100 

200 

loeo 

500 
300 



00 
00 
00 
00 
00 
00 




Cash. 



Cr. 



6 
1845. 



Sept. 2. 

4 
5. 

a 

10. 
13. 

It 

15. 

16. 

17. 
19. 
22. 
24. 
27. 
20. 

30. 

tt 
9t 



By Freight, &c., of Merchandise from 

Liverpool, Company P. 

Balance on hand, $439.00 
// Daily Advertiser, for Advertising, 

Balance on hand, $629.00 
// Morning Post, for Advertising, 

Balance on hand, $1619^00 
,, Evening Transcript, for Advertising, 

Balance on hand, $2409.00 
9t Dennison, Adams &; Co:, for Gold Pen 

Balance on hand, $2705.50 
99 Benjamin F. Brooks, returned, 

99 do. interest. 

Balance on hand, $1804.17 
99 My acceptance of J. Munroe &; Co's 

draft, at Trader's Bank, 

Balance on hand, $804.17 
// Alex. Wadsworth, for surveying and 

lapng out land at Newton into 5 lots 

Balance on hand, $754.17 

ft Merchants' Bank— deposited. 

Balance on hand, $2754.17 
ft Henry Braun — ^lent. 

Balance on hand, $2754.17 
99 Nathaniel Greene — Postage Account, 

Balance on hand, $2875.86 
ft Porter, Cleaning Store, &c. 

Balance on hand, $2862.86 
ft My Note to H. Hilt at Shawmut Bank, 

Balance on hand, $3262.86 
Johnson & Co's draft at sights—Willis 
&Co: 

Balance on hand, $3029.61 
Edward Maxwell, Jr. in full to date 
99 Merchant, personal expenses, 
// Globe Bank — deposited, 
Paid this month. 
Balance on hand, 



LF 

8 

11 

11 

11 

11 

10 
11 



99 



99 



7 

2 

10 

11 

11 

5 



11 

12 

10 

2 



321 

10 

10 

10 

3 

1000 
1 

2000 

SO 

fiOOO 

2000 

8 

13 

500 

233 

125 

200 
4000 



00 

00 

00 

00 

50 

00 
33 

00 

00 
00 
00 
31 
00 
00 

25 

00 
00 
00 



15485 
708 



39 
28 



t|l6193 87 



HEBCHANT'S 



LED GEE. 



-INDEX.- 



Aadersozii George & Co. 
B 



Bins Receivable, 
Bills Payable, 
Brooks, Lncian B. 
Bank Stock, N. £. 
Belldiap, Addison, 



JO,- 



Gash, 

Chase, Theodore, 

Comer, Joseph, 

Consignment from Johnson & Co. 

// Gossler & Co. 

tf J. Munroe & Co. 



// 



// 



Commission, 



-D.. 



-E.- 



Estate of the late J. H. Comj^ 
Expense, 



^.- 



Farm in Framingham, 
G 



Grattan, Thomas Cobbler, 
Gossler & Co. 
Globe Bank, 
Gtiaranty, 

H 



3 
5 
5 
6 
10 



2 
4 
4 

8 

8 

8 

11 



11 



4 

4 
10 
11 



Hallett, George, 3 

Henshaw, Ward & Co. 3 

House & Lot No. 11 WilUaniB Street, 7 



■I. 6c 3^ 



Johnson 6c Co 
I&terest| 



7 
11 



-L.- 



Lawrence, A. & A. & Co. 
Lewis, Richard, 
Loan Accoont, 



Jft. 



Merchandise. 
Merchants' Bank, 
Merchandise Co. P. 
Munroe, John 6c Co. 
Merchant, 



^.- 



Pearce, John Ti 
Profit 6c Loss, 



^— R. 



Real Estate at Roxbnry, 
Rich, Benjamin 6c Son, 
Rtm^er, Thoma» L. 
Rail Road Stock, B. &P. 
Real Estate at Ixewton, 

S. 



Ship Alabama, 
Shelton, Philo S. 
Shipment to Johnson 6c Co. 
Shipment to Barbadoes Co. A. 
Shipment to.Liverpool Co. B. 
Suspense, 



-W.. 



Woodman, Nathaniel C. 
■ X. Y. Z."— 



4 

9 

10 



1 
2 

8 

9 

12 



10 
12 



1 
3 
6 
6 

7 



1 
3 
9 
9 
9 
12 



Dr.. 



•Rbal Estatb at ROXIIUBT. 



Or.- 



1845. 

Jtdyl. 

// 8. 

tt22. 

Aug. 16. 

Septr. 24. 



To Merchant, 
// Cash, 

tt Bills Payable, 
// Cash, 
tf Merchants' Bk. 



'1 

2 

3 

'4 

9 

$ 


ooooo 
ooooo 

O fH «-H coo 


00 
00 
00 
00 
00 


1845. 
Aagnst 5. 
Septr. 30. 


8000 


00 


. 



By'Sondries, 
ti Merchant, 



4 

«1 


3000 
5000 


$ 


\ 


8000 



00 
00 



00 



< .-• ; . jk 



R. ' . ■' 



-Dr.. 



Ship Alabama. 



■Cr.. 



1845. 
July 1. 
Septr. 30. 



To Merchant, 
It Froftt 6c Loss, 



1 
11 



15000 
1200 



16200 



00 
00 



00 



1845. 
Aug. 1. 
Septr. 2. 
It 30. 



By Caslf, 
// Riehard Lewis, 
It Merchant, 



3 

8 

11 



1200 

5000 

10000 



16200 00 



00 
00 
00 



Ik. 



-MSHCHANDISB.- 



Ct.- 



'184*. 


, ■ ' i ' '.' 1 




: 


• 


tt45. 






i 


— 


Jnlyl. 


To Merchant, 


1 


10000 


00 


J!«iy. 


By Sundries, 


DB 


2400 


00 


It 


\i Sundries, 


DB 


6700 


00 


II 


V 

It 91 


OB 


800 


00 


II 


II t 


CB 


726 


00 


August. 


II II 


DB 


9500 


00 


August 


n It 


DB 


200 


00 


11 


II II 


CB 


^081 


00 


Septr. 


II It 


It 


3700 


00 


S^ptr. 


II n 


DB 


4200 


00 


n 30. 


II Frofit de Loss, 


11 


23a') 


00 


II 


II % II 


CB 


1730 


00 




^ 


. 






30. 


II Merchant, 

1 


11 

% 


$000 


00 






$ 


23711 


00 




23711 


00 



^p^..^^eise accounts i^rQ. representative of &e Merchant ; hy debiting; them with 
their co^t or value, and ail outlays upon them, it^d dredltiil^ them, from 
time to time, with the amounts received, the dm^rence of tl^e columns at 
once shotrs the gain ^r loss tLpott eiich accotmt. ' ** 

D.B. Day Book. 
CJB. Cash Boole 



sr 



■Dr. 



•Cash.^ 



Cr*- 



184d. 
Julyl. 

it 
Aug. 
Septr. 



To Merchant, 
n SundrieSi 






99 



DB 
OB 

M 



1 
1 
3 
5 



200 

3400 

17181 

15938 



36714 



00 
00 
00 
67 



67 



1845: 
July. 
Aug. 
Septr. 
30. 



// 



By Sundries, 



n 



II 



n Merchant, 




NoTBw— This accoont is representatiye of the Marehant. 



Dr.- 



-Mehchants' Bank.- 



<3r.. 



1845. 










1545. 








— 


Julyl. 


To Merchant, 


1 


6000 


00 


]'ly 10. 


By Merchandise, 


2 


750 


00 


// 19. 


It Bills Receivable, 


2 


250 


00 


It tt 


It do. 


2 


350 


00 


ti 28. 


ti Merchant, 


3 


5000 


00 


It 19. 


/' do. 


2 


150 


00 


It 30. 


tt Sundries, 


3 


1700 


00 


w23. 


It 6. Anderson &Co: 


3 


1000 


00- 


Aug. 5. 


It R.E.atRoxbuiy, 


4 


2900 


00 


Aug. 2. 


It M. H. L. Ins. Co: 


4 


500 


00. 


// 18. 


II Cash, 


4 


3000 


00 


It 6. 


// Johnson&:Co's.ct. 


4 


200 


00 


Sep. 1. 


f Bills Receivable, 


7 


500 


00 


It It 


// Johnson &: Co: 


4 


1000 


00 


tt 17. 


#• Cash, 


6 


5000 


00 


It 9. 


// Gossler&Co: 


5 


300 


00 




y 








It 12. 


II J.M.&Co*s. con't. 


5 


800 


00 




y 








It 16. 


ti R.G.Shaw&Co: 


5 


4000 


00 




y 








It 20. 


It Thos. D. Quincy, 


6 


2100 


00 




X 








It II 


It Sundries, 


6 


165 


00 




X 








ti 25. 


// Cash, 


3 


3000 


00 




X 








Sep 19. 


It do. 


5 


2000 


00 




X 








It 24. 


n R.E.atRojbury, 


9 


25t)0 


00 




X 




\ 




It 27. 


tt Bills Receivable, 


10 


500 


00 




\ " 


_• 






ti 30. 


It Merchant, 


11 
± 


5035 


00 




24350 


00 




24350 


00 



NoTB«— >Th]8 18 a personal account, and must be treated the same as an individual 
account. Where a correct check book is kept, the items of this account 
may be collected and posted in one amount tor the month, Uie same as in 
the Merchandise account. It is, however, a much safer plan to have 
each item entered, and more than compensates for the greater space it 
occupies in the Ledge^. 



3 



Dr.- 



1845. 
July 1. 

tt 
Augt. 



To Merchant, 
t9 Sundries, 
u do. 
tt do. 



-Bnxs Rbcbivabls.- 



1 

DB 
tt 
tt 



3000 

1850 

11500 

7136 



23486 



00 
00 
00 
25 



25 



"TSiST 

July. 

Augt. 

Sept. 

// 30. 



By Sundries, 
ti tt 



tt It 



tt Merchant^ 



■Cr. 



DB 


1950 


It 


1900 


tt 


500 


11 
% 


19136 


23486 



Nozx^— 'This acooont is representative of the Merehant 



00 
00 
00" 
25 

25 



Dr.. 



1545: 

July 1. 



To Merchant, 



-Fhilo S. Shsltoit^ 




1000 



1000 



00 



00 



18457 
July 9. 
Sept. 5. 



By Cash, 
tt Merchandise, 



-Cr.- 




Dr.. 



^»M 



fro: 

Jnly l.lTo Merchant, 



•GSOBQB HaIXBTT.- 




I I 1845. 

ioeo|oo|Aug.4. 



By Gash, 



■Cr- 



i sll loooloo 



•Dr.- 



July l.lTo Merchant, 



Hbn SHAW, Wau) ft Co: 

I ill 50o| olnyl4.lBy 



Gaahi 



I 






500 00 



-Dr. 



T845: 
Julyl. 



To Merchant 



-Bbujasdn Rich ft Soii.- 




500 



500 



00 



00 



1535: 
Ply 19- 
Aug. 4. 



■Cr- 



By Cash. 




-ft.. 



-^ThOHAB GoBBI^R €hl^TTiLlf,- 



4h.' 



1845. 
JvSty l.|To Merchant, 




tl845. 
lygl. By Sundries, 



500 



!do 



Dr.. 



A. •& A. LAWKKNd* fc *<Jot- 



July 2. 

// 30. 

Sept.6. 



To Merchandise, 
n Cash, 
tt Merdiandise, 



800 

2000 

200 



3000 



00 
00 
00 



00 



Julyl. 



By Merchant, 



•Cr.- 




-Dr.- 



OossLER & Go:- 



■Cr. 



Aug. 9. 
Sept. 8. 



15357 
Julyl. 

At.-fO. 



1 

1 
6 



To Merchants' Bank, 
// Globe Bank, 
f/'MercJisot, 



5 

8 
11 



300 

3000 

279 



357$ 



00 
00 
63 



03 



By Merchant, 
n Merchandise, 
'/"Net sal e s c orng t ; 



500 
2000 
^1079 63 



00 
00 



8579 



63 



-Dr.- 



My. 9. 



•tiOBmiiE <Ihasb. ' 



iltdy l.lBy Merchant, 



'— Or.. 




ToOash, 




m 



iDr.. 



^^^^-^ Jfosfiihff GoMfiB.— 



L_v^»..>t.:Hi.«;_'^ 1J.J- 



, X$45.l . —■ 

, :^^18.|To JdmsondeCoVci 



^^— 






t 1845.1 
pt:i5.tey Bills B*cdvibTte, 



6 



9 



2000 



m 



40 



ff 



-Dr.. 



Bills Patablb. 



-Cr.- 



1845. 
Jly 18. 
Aug. ' 

ft 
Sept. 

##30. 



To Sundries, 
n Cash, 

// n 

II Merchant, 











1845. 


VB 




1000 


00 


July 1. 


n 




100 


00 


// 


OB 




2000 


00 


Aug. 


II 




2500 


00 


Sept. 




11 


10340 


00 

1 






15940 





By Merchant, 
It Sundries, 



II 
It 



M 
It 



DB 

91 
II 



^1 



NoTB. — ^This aoeomit is representatlYe of the MeithanL 



2500 
3770 
7670 
2000 



15940 



00 
00 
00 
00 



00 



-Dr. 



-Geobob Anderson & Go:< 



1845. 



"Cr.. 



J'lyl2. 
IT 23. 



To Bills Payable, 
It Merchants' Bank, 



2 
3 



2000 
1000 



3000 



00 
00 

00 



1845. 
July 8. 



By Merchandise, 




•Dr.. 



-Nathaniel G. Woodman.- 



TS43: 
J'lyU. 



To L. B. Brooks, 



y 



150 



150 



00 
00 



1845. 
Aug. 6. 
Sep 30. 



By Cash, 
tt Merdianty 



Cr.- 




Dr.. 



■^7 
Ang.8. 



LuciAN B. Brooxs.- 



To Consignm't. from 
Johnson & Co: 




<3r.. 



By N.C. Woodman, 
It Cash, 
«r Merdiant, 



2 


150 


5 


600 


11 


150 


900 



00 
00 
00 

00 



41 



-Dr.- 



THOMAa L. Rathbs.- 



<3i. 



"11545. 
J'ly 16. 
Aug.l. 


To Merchandise, 

• 


2 
4 

% 


100 
500 

600 


00 
00 

00 


I84i5. 
Aug.l. 


By Bills Receivable, 


4 
1 


600 
600 


00 


• 




00 



-Dr.- 



-Estate of the late James H. Comer.- 



d.. 



1845. 
Sep 30. 



To Merchant, 



11 


17180 


> 

00 


1845. 
Ply 25. 

n t$ 
a 31. 

Sep 30. 


17180 


00 





By Sundries, db 

n Cash, CB 

tt Bills Receivable, 
M Sundries, 




IfoTi.-*-Thi8 account is representatire of the Estate the Merchant holds in tniel* 



Dr.. 



B. & P. Rail Road Stock.- 



1845. 
Ply 25. 
Sep30. 



To Est. of J.H.Oomer 
ti It tt It 



3 

LO 



5500 
400 



5900 



1515: 
OOlSept.l. 
00 // 30. 

00 



By Cash, 

H Merchant, 



■Cr.- 




■Dt- 



Ply 25, 
Sep 30. 



Tb£«t.ofJ.H.Conier 

It It It n 



N. E. Bank Stock. 



3 

10 



5250 
200 



5450 



00 
00 



00 



Sept. 3. 

M 30. 



By Cash, 
It Merchant, 




NoTB. — Both of the above accounts are reprasentative of the Merchant. 



4a 



-Dr. 



-House and Lot No. 11 Williams Sthbet.- 



Cr.. 



1845. 
Ply 25. 

H 31. 
Sep 30. 



13457 
Aug. 2. 
Sep 30. 



ToEst.ofJ.H;.Comer, 
// Bills Payable, 
// Est.of J.H.Coiner, 



3 

4 
10 



5000 
70 
30 



5100 



00 
00 
00 



00 



By Cash, 
n Merchant, 



^ 



3 
11 



100 
5000 



00 
00 



5100 



00 



•Dr.. 



Fabx in Fbaminoham.- 



<)t.- 



Ply 28. 
Ag.ll. 
Sep 30. 



To Merchant, 
ft Cash, 
» Profit & Loss, 



3 

4 

11 

$ 



4500 
250 
150 



4900 



00 
00 
00 



00 



1845. 
Aug.S. 
Sep 10. 



By Cash, 
M Globe Bank, 



/: 



3 

8 



^» 



400 
4500 



4900 



00 
00 



00 



-Dr.. 



BsAL Estate at Newton. 



Cr.. 



TSiST 
Ag.25. 

Sep 16 
ft 30. 



To Cash, 

tf n 

ft Profit U Loss, 



4 

6 
11 

$ 



5500 

50 

450 



6000 



00 
00 
00 



00 



Sep 22. 
»i 30. 



By Bills Receivable, 
tt Merchant, 



9 
11 



r 



$ 



3600 
2400 



6000 



00 
00 



00 



NoTB.:— The three aocoimts above are representative of the Merchant 



■Dr.- 



JoHNfliON ft Go: 



■h » 



«* I "V /r^ 



Aug. 6. 

H 30. 

Sep 29. 



To Merchants' Bank, 
ft Shipt to N. Y. 
ft Ca^ 



4 
7 
6 

$ 



1000 
3500 



233 25 



4733 



00 
00 



25 



1545: 
Ag. 18. 
Sep 13. 



By Net sales Consgt. 
N J. Munroe & Co: 



^v**-'*^'^ 



^ 



2844 
1888 



4733 



50 
75 



25 



43 



8 



-Dr.- 



-CoirSIGNXBNT FROBT JoHKSQN & Co.*- 



-Or.- 



T52^ 

Aag.6. 

M II 

» 18. 




To Merchants' Bank, 
II Cash, 
ly Soudries, 









1645. 


•1 


200 


00 


Aug. 8. 


4 


3 


50 


// 11. 


6 


3096 


50 


n 18. 


3300 


00 





By L. B. Brooks, 
// Chas. A. Elliot, 
n Joseph Comer, 



■Dr.. 



-GONSIONMBNT FVOX OoSSLBB & Go^ 



^r.- 



1845. 

Aug. 9. 

I, 20. 



To Cash, 
// Sundries, 



4 
6 

% 



3 
1121 



1125 



25 
75 

00 



1845. 

Ag.ll. 

// 20. 



By Chas. A. Elliot, 
II Sundries, 




-Dr. 



Consignment fbom John Munroe & Go: 



■Cr.- 



Ag. 12. 

// 27. 
/ 29. 



To Merchants' Bank, 
II Cash, 
II Sundries, 









1845. 










5 


800 


00 


Ag.27. 


By Bills Receivahle, 


7 


3000 


00 


4 


11 


25 


II II 


II Cash, 


3 


2000 


00 


7 
% 


4188 


75 
00 






% 






5000 




5000 


00 



-Dr.. 



-Merchandise Co.* P.- 



Cr.- 




1845. 

Sept.2. 

II 3. 

H 17. 



To Cash, 
II J. T. Fearce, 
n Sundries, 



6 

8 
9 

% 



321 
3000 
3679 



7000 



00 
00 
00 

00 



1845. 
Sep 17. 



By Cash, 



Non^— The above accounts are all representative of the property held in trast by 
the Merchant. 

44 



9 



■Dr^ 



Shipkeht to Johnson tc Co: 



■Cr.- 




1845. 
Ag. U. 

n ff 

Sep 30. 



To Merchandise, 
// Cash, 
/' Profit 6c Loss, 



5 

4- 
11 



3000 
160 
340 



3500 



00 
00 
00 

00 



1845. 
Ag.30. 



By Johnson 6c Co: 



-Dr.. 



-Shipment to Barbadoes Go. A.- 



■Cr.. 



Ag. 16 



To Sundries, 



5500|00|Sep30. By Merchant, 



11 



5500 



00 



-Dr. 



Shipment to Liverpool Co. B.- 



^r.. 



M57\ 
Sep30.lBy Merchant, 



1845. 
Ag.20. 



To Sundries, 



6 



11 



3520 



00 



NoTS«— The above accounts are aU representative of the Merchant. 



Dr.. 



-Richard Lewis.- 



-Cr.. 



Ag. 16. 
SeptJ2. 



To Shipment Co. A. 
ft Ship Alabama, 



z 



5 

8 



$ 



5500 
5000 



10500 



00 
00 



00 



15457 
Ag. 16. 

// 18. 

„ 21. 
Sept.2. 



By Sundries, 
ft Cash, 

n BiUs Becrivable, 
t, Merchandise, 



5 


4000 


3 


2000 


6 


1000 


8 


3500 


10500 



00 
00 
00 
00 

00 



Dr.. 



John Munrob & Go:- 



■Cr.. 



Ag.23. 
Sep 13. 



To BiUs Payable, 
i, Johnson & Co: 



7 
9 



2000 
1888 



3888 



00 
75 



75 



18457 
Ag.29. 



By Net sales consgt. 



3888 



3888 



75 



75 



45 



10 



"Dr.. 



John T. Pbabcb«- 



<ir. 



1845. 
Ag.20. 
Sep 20. 

// 30. 



To Sundries, 
// Merchandise, 
» Bills Payable, 



6 

9 

10 



3520 
3000 
2000 



8520 



00 
00 
00 

00 



"15357 
Sept. 3. 

i, in. 

0f 30. 



By Merchandise CoF 
ft do. 

tf Merr.hant| 



tt 




■Dr.- 



-Absison Belknap.- 



^r.- 



1845. 
Ag.20. 


To Sondries, 

1 


6 
% 


3520 
3520 


00 


1845. 
Ag.21. 
Sep 30. 


By Cash, 
n Merchant, 

* 


3 
11 

% 


3300 
220 


00 
00 




00 




3520 


00 



Dr.. 



'GutBE. Bank.- 



<3r.- 



1845. 




1 






1845. 


— 




— 


Ag.21. 


To Cash, 


4 


3300 


00 


Ag.25. 


By Cash, 


3 


2000 


00 


n 25. 


// Bills Receivable, 


7 


1857 


56 


Sept. 8. 


II Dossier & Co: 


8 


3000 


00 


// 27. 


// Cash, 


4 


2000 


00 


u 15. 


// Cash, 


5 


1000 


00 


Sep 10. 


// Farm in Frmgm. 


8 


4500 


00 


// 29. 


// Expense, 


10 


300 


00 


II 30. 


// Ca.sh, 


6 
% 


4000 


00 


*t 30. 


n Merchant, 


11 
$ 


9357 


56 




15657 


56 




15657 


56 



E 


\l. 




•Loan Account. 


— — 


Cr.— 


— 


1845. 

Sep 13. 

II 19. 


To B. F. Brooks, 
ft Henry Braon, 


6 
6 

% 


1000 
2000 

3000 


00 
00 

00 


1845. 
Sept. 5. 
// 30. 


By B. F. Brooks, 
// Henry Braun, 

< 


5 
5 

$ 


1000 
2000 


00 
00 






3000 


00 



NoTB. — ^This account is representative of the MeichanL 



11 



^Dr. 



Interbst. 



Or.- 




T833r 
Ag.25. 
Sep 13. 



To Bills Beceivable, 
tf Cash, 



Z 



$ 



42 
1 



43 



44 
33 



77 



"15357 

Sep 15. 

„ 27. 

30. 



ft 



ft It 



By Bills Receivable, 
// // // 

tt Cash, 
tt Profit & Loss, 



-Dr.. 



•Expense.- 



«€r.- 



1845. 










1845. 








^ 


J'ly 1. 


To Cash, 


2 


200 


00 


Aug. 


By Sundries,' 


DB 


• 6 


00 


r/ 19. 


n Merchants' Bank, 


2 


150 


00 


Sep 30. 


It Profit & Loss, 


11 


1020 


81 


Aug. 


tt Sundries, 


CB 


197 


oa 




/ 




• 




Sep 29. 


tt Globe Bank, 


10 


300 


00 




/ 








9t n 


tt Cash, 


CB 
% 


179 


81 
81 




zl 










1026 




4 


$ 


1026 


81 



-Dr.. 



-GoBnossioif.- 



-Cr.- 



1845. 
Sep 30. 



To Profit & Loss, 



11 



443 



44312 



12 



1845. 

Ag. 18 

tt 20, 

tt 29. 



By Johnson &Co's ct. 
t» Gossler & Co's •» 
tt Munroe&Co's // 




- -Dr.. 



'GUAEANTY.- 



«r.. 



18457 
Sep 30. 



To Profit & Loss, 



11 



145 



145 



00 



00 



1845. 

Ag. 18. 

It 20. 

// 29. 



By Johnson JcCo's ct. 
11 Gossler & Co's // 
It Munroe & Co's n 




Non«— The above acoounts are all repiesentatiYe of the Merchaat. 

47 



12 



•Dr.. 



SirSPBNSB. 



■Cr.- 



15337 
Sep 30. To Merchant, 



11 



5000 



I 1845. 
Q0|Aag.2. By Bills Beceivable, 



l|| 500o| 



00 



Note. — This account is representatiye of the Merchant for the property held in tmsc 



-Dr.. 



Profit aicd Loss.- 



-Cr.- 



1845. 








^^ 


1345. 










Ply 21. 


To T. C. Grattan, 


2 


450 


00 


Sep 17. 


By Merc'dise, Ck>. P. 


9 


339 


50 


M 23. 


/fv Cash) 


2 


20 


00 


tt 30. 


n Sundries, 


11 


5113 


1? 


Aug. 2. 


M Merchants^ Bank, 


4 


500 


00 




/ 








// $t 


n Cash) 


4 


200 


00 




/ 








Sep30. 


n SandrieSy 


U 


4282 


62 




/ 

• 


!? 








5452 


62 




5452 


6? 



NoTB. — ^This account is representatiye of the Merchant. 



-Dr.- 



Merchant.- 



•Cr.- 



1845. 
July 1. 

// 31. 
Ag.30. 
Sep 30. 

ft ft 



To Sundries, 
ft Cash, 



tt It 



tt It 

M Sundries, 



1 
2 
4 
6 
11 



6300 

400 

150 

200 

82007 

88757 



OG 
00 
00 
00 
59 

59 



1845. 
July 1. 
28. 



tt 



It It 

Sep 30. 

It t§ 



By Sundries, 
// // 
It Cash, 
It Sundries, 
It Profit & Boss, 




48 



TRIAL BALANCES. 

O 



Drial Balance far Jufy, 1846. 



vouo. 

1 
1 
1 

2 
2 
3 
3 
3 
3 
3 
4 
4 
4 
4 
5 
6 
5 
5 
6 
. 6 
6 
6 
7 
7 
11 
12 
12 



Real Estate at Roxbury, 
Ship Alabama, 
Merchandise, 
Cash, 

Merchants' Bank, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, 
Henshaw, Ward & Co: 
Benjamin Rich 6c Son, 
Thomas Cobbler Grattan, 

A. & A. Lawrence & Go: 
Gossler & Co: 
Theodore Chase, 

Bills Payable, 

George Anderson & Co: 

Nathaniel C. Woodman, 

Lucian B. Brooks, 

Thomas L. Rayner, 

Estate of the late James H. Comer, 

B. & P. Rail Road Stock, 
N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Farm in Framingham, 

Expense, 

Merchant, 

Profit & Loss, 



Proof. 



Amount of Day Book Addition, 
if Cash Received, 
if i // P^d, 



a 



i» 



Dr. 

5200 

16000 

17426 

3600 

12950 

4S50 

1000 

1000 

500 

500 

500 

2600 

300 
1000 
3000 

150 

100 

5500 
5250 
5070 
4500 

350 
6400 

470 



97416 



00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 

00 

00 
00 
00 
00 
00 
00 
00 



Cr. 



3200 
3446 
2250 
1950 
800 

500 

300 

500 

3000 

2500 

300 

6270 

3000 

150 

16550 



52700 




00 
00 
00 
00 
00 

00 
00 
00 
00 
00 
00 
00 
00 

00 

00 



00 



n 



TVioZ Balance far August^ 1845. 



FOLIO. 



1 Real Estate at Eozbury, 
1 Ship Alabama, 

1 Merchandise, 

2 Cash, 

2 Merchants' Bank, 

3 Bills Receivable, , 
3 George Hallett, 

3 Benjamin Rich & Son, 

4 Gossler & Co: 

4 Joseph Comer, 

5 Bills Payable, 

5 Nathaniel C. Woodman, 

6 Lucian B. Brooks, 

6 Thomas L. Rayner, 

7 House & Lot No. 11 Williams Street, 
7 Farm in Framingham, 

7 Johnson & Co: 

7 Real Estate at Newton, 

8 Consignment from Johnson & Co: 
8 Consignment from Gossler & Co: 

8 Consignment from John Munroe & Co: 

9 Shipment to Johnson &; Co: 

9 Shipment to Barbadoes Co.' A. 

9 Shipment to Liverpool Co. B. 

9 Richard Lewis, 

9 John Munroe & Go: 
10 John T. Pearce, 
10 Addison Belknap, 

10 Globe Bank, 

11 Interest, 
11 Expense, 

11 Commission, 

11 Guaranty, 

12 Suspense, 
12 Merchant, 

12 Profit & Loss, 



Proof. 



Amount of Day Book Additions, 
91 n Cash Received, 
ti n tt P^id, 



300 

200 

17181 

5900 

11500 



300 
2000 
2100 

900 
500 

250 
4500 
5500 
3300 
1125 
5000 
3160 
5500 
3520 
5500 
2000 
3520 
3520 
7157 
42 

197 



00 

00 
00 
00 
00 



00 
00 
00 

00 
00 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
56 
44 
00 



150 
700 



95523 



61267 
17181 
17075 






00 
00 



00 



00 
00 
00 



Cr. 

3000 

1200 

1158] 

17075 

12065 

1900 

1000 

200 

1079 

7670 
100 

600 
100 
400 

2844 

3300 
1125 
5000 
3500 



7000 
3888 

3300 
2000 

6 

443 

145 

5000 



95523 



95523 



00 
00 
00 
00 
00 
00 
00 
00 
63 

00 
00 

00 
00 
00 
50 

00 
00 
00 

o6 



00 
75 

00 
00 

00 
12 
00 
00 



00 



00 



Trial Balance far September^ 1845. 



fouo. 




Dr. 


" 


Cr. 


— — 


1 


Real Estate at Eoxbury, 


2500 


00 






1 


Ship Alabama, 






5000 


00 


1 


Merchandise, 


3700 


00 


5930 


00 


2 


Cash, 


15933 


67 


15485 


39 


2 


Merchants' Bank, 


5500 


00 


5000 


00 


8 


Bills Receivable, 


7136 


25 


500 


00 


3 


Philo S. Shelton, 






200 


00 


4 


A. & A. Lawrence & Co: 


200 


00 






4 


Gossler.& Co: 


3000 


00 






4 


Joseph Comer, 






2000 


00 


5 


Bills Payable, 
Lucian B. Brooks, 


2500 


00 


2000 


00 


5 






600 


00 


6 


B. & P. Rail Road Stock, 






400 


00 


6 


N. E. Bank Stock, 






200 


00 


7 


Farm in Framingham, 






4500 


00 


7 


Johnson & Co: 


.233 


25 


1888 


75 


7 


Real Estate at Newton, 


50 


00 


3600 


00 


8 


Merchandise Co. P. 


7000 


00 


7000 


00 


9 


Richard Lewis, 


5000 


00 


3500 


00 


9 


John Munroe & Co: 


1888 


75 






10 


John T. Pearce, 


5000 


00 


6339 


50 


10 


Globe Bank, ^ 


8500 


00 


4300 


00 


10 


Loan Account, 


3000 


00 


3000 


00 


11 


Interest, 


1 


33 


39 


92 


11 


Expense, 


479 


81 






12 


Profit &; L068, 






339 


50 


12 


Merchant, 

s 

PmrrT 


200 


00 
06 








71823 


71823 


06 




















Amount of Day Book Additions, 9 


40404 


00 








ft It Cash Received, 


15933 


67 








,t H n Paid, S 


154^^) 

• 


39 


71823 


06 




- 











« 
i 



Quarterly Account of Bctkmces taken for the purpose of exhibiting 
at one view the stctte of the Merchatii's affairs. 



FOUO. 

1 Real Estate at Eoxbury, 
1 Ship Alabama, 

1 Merchandise, 

2 Cash, 

2 Merchants' Bank, 

3 Bills Receivable, 
4Gossler'& Co: 

5 Bills Payable, 

6 Nathaniel C. Woodman, 
6 Lucian B. Brooks, 

6 Estate of the late James H. Comer, 
6 B. & P. Rail Road Stock, 

6 N. E. Bank Stock, 

7 House & Lot No. 11 Williams StreeU 
7 Farm in "Framinorham, 

7 Real Estate at Newton, 
9 Shipment to Johnson & Co: 
9 Shipment to Barbadoes Go. A. 
9 Shipment to Liverpool Co. .B. 

10 John T. Pearce, 

10 Addison Belknap, 

10 Globe Bank, 

11 Interest, 
11 Expense, 
11 Commission, v 

11 Guaranty, 

12 Suspense, 
12 Profit Sc Loss, 
12 Merchant, 



Dr, 

5000 

8800 

615 

708 

5035 

19136 



64 



50 
150 

5100 
5050 
4970 

1950 

5500 
8520 
2180 
220 
9357 
3 
1020 



00 
00 
00 
28 
00 
25 



Cr. 



830 



79197 



00 
00 

00 
00 
00 

00 

00 
00 
50 
00 
56 
85 
81 



50 



75 



279 
10340 



16550 



J50 
3^ 



443 

145 
5000 

45950 



79197 



63 
00 



00 



00- 
00 



12 

00 
00 

00 

75 



If I should be called upon, in my capacity of an Accountant, to exanuHM 
these books; in stating the result of my investigations, I should make 
the following 

REPORT. 

ft 

After a careful examination of the Books of " Merchant," 
I find that the total amount of his property or assets on the 

30th September, 1845, was, 882,007.59 

That the amount of his liabilities at the same time, was, 32,799.63 



Leaving the net assets, $49,207.96 

1 find that the total amount of the property with 

which he commenced business on the 1st July, 

was, 842,700.00 

Less the amount of his liabilities, 86,300.00 

and less this amount, lost by the 

failure of T. C. 6rattan,which was 

counted amongst the assets as good, 450.00 — 6750.00 

Leaving the net capital, 835,950.00 . 

To which is to be added, the Legacy received 

from the Executors of the late John Herony 

amounting to 10,000.00 45,950.00 

Leaving the net Gain, 83,257.96 



17 State Street, Boston, 
Ist October, 184& 



GfOBGS N« Comer, 

Accountant « 



06 













r;;/. 


dtaL 


: 


I 


Rom whom EUoahwL 


Bodonm. 


OnWlMMUIXDL 


1845. 












Majae. 


1 


1. 


Totui Fftrqubar, 


iriUumG.Edwvds, 


Merchaodis^ 


June a. 


2 


if 


Samael Hice, 


TohnBuaam, 


^0M7tait. 


» 12. 


3 




William M. WaU&M, 


UaUliewBoUei, 


ElailTOBd Stoca, 


» 18. 


4 


J. M. AUdM, Jour. 




Uerehandise, 


July 3. 


5 


Lombard fleWMlinore, 




HeichaiidiMv 


• 21. 
.. 26. 


6 
7 


i 


FiAinChesler, 
HeniyBUt, 


E.A.ORtbtii, 
Uerchanl, 


T.C.Qratt»ii, 


31. 


8 


t 


Charles Walker. 


Peter Et«m, 


J. H.Comei't Estate 



State H. Ina. Compu^ 
HenryHilt, 
Firemeit's Ins-Ooo:^^ 



Estate at Boxbiiir, 
Bis accomifiodatkib 



BOOK. 



Tt«^ai„«h1^ 



D . .. „ t 7 > 



EXPLANATIONS OF DAY BOOK ENTRIES. 

WITH DIRECTIONS FOR POSTING. 

[Explanations of Cash Book entries will be found at the end of these explanations fof 

this month.] 

1st July. 

In the first part of this entry the Merchant is at once credited in the 
Ledger with the total amount of his property, $42,700, and each item 
of that property is debited with its respective amount. For a more clear 
understanding of this principle, apply Rule 1st, and examine these 
accounts in the Ledger. 

In the second part of the entry the Merchant is debited with the total 
amount of his debts, S6,300, and each of the parties to whom he is 
indebted are credited for their respective amounts. Eule 2nd. 

Note.— The accounts of Bills Eeceivable and Bills Payable are open- 
ed for the purpose of classifying all the notes receivable and payable 
under one head, to save the unnecessary labor and inconvenience of 
having an account opened with each party to whom you have given your 
note, or whose notes you may hold, as the case may be. 

2nd. 

Having sold A. & A. Lawrence & Co: Merchandise to the amount of 
8800, 1 at once post that amount to their debit ; and give Merchandise 
credit for the same sum ; because, A. 6c A. Lawrence & Co: were the 
receivers and Merchandise was the thing delivered. Rule 3d. 

Note. — ^Instead of posting each item of Merchandise at the time, I 
collect all the debits and credits of Merchandise at the end of the month, 
and post the total sum in one line, instead of making a great many 
entries. See example at the end of the explanations for this month. 
The same method may be adopted with . each, of the representative 
accounts ; but the total amount of every separate charge or credit to a 
personal account should appear on the Ledger. This method gives the 
Book-keeper all the advantages of the Journal without its drawbacks. 

3rd. 

In this entry the Merchant sold Lombard & Whitmore, Merchandise, 
and received in payment their note. This transaction is so similar in its 

fneral features to the previous one, and as the same rule applies to it, 
deem further explanation unnecessary. If, however, the student 
should be at a loss, the marginal figures, referring to the pages in the 
Ledger, at the left hand of the day book entries, will direct him to find 
the difierent accounts to which the transaction is posted. 

Note. — ^I adopt the same method of posting the Bills Receivable and 
Bills Payable accounts, as that of the Merchandise account, explained in 
the previous entry. 
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5th. 

* Having bought Merchandise from Gossler Sc Co: to the amount of 
S2000, Merchandise is debited 82000, and Gossler & Co: are credited 
S2000. Rule 3rd. 

7th. 

Having bought Merchandise of William Appleton & Co: to the amount 
of $800, and paid them by my note $600, and the balanc^ in Cash, it 
would be useless to open any account with William Appleton & Co: 
because the transaction is settled, and the first record is aufficient. I 
debit Merchandise with only $600 from the day book, and credit Bills 
Payable $600. The balance, $200, having been paid in Cash, will. be 
carried to the debit of Merchandi'se and the credit of Cash, in posting 
from the Cash Book — ^see Rule 3rd and examine the Cash Book and 
Ledger entries. The object of inserting at the foot of the day book 
entry, " Balance as per C. B.'* was to show that the transaction was 
settled, and to guard the Book-keeper from opening an account with 
Appleton & Co. 

8th. 
Apply Rule 3rd and see entry of the 5th instant. 

10th. 

It appears that the duties and freight on the Merchandise imported 
from Demerara was paid by checks on the Merchants* Bank. The 
Bank, therefore, being the deliverer, is credited with the amount of the 
Checks, apd Merchandise, the thing received or benefited, is debited 
with the same amount ; because it cost this sum to import the Merchan- 
dise in addition to its original cost. Rule 3rd. 

12th. 

George Anderson & Co: having drawn a draft upon the Merchant 
payable to James Savage, 20 days after sight, which the Merchant hav- 
ing accepted, and thereby made it his own bill payable, George Ander- 
son & Cor, the receivers, are debited, and Bills Payable is Credited for 
the thing delivered. Rule 3rd. 

14th. 

By this entry it appears that the Merchant gave Nathaniel C. Wood- 
man an order upon Lucian B. Brooks for Merchandise to the amount of 
$150. Woodman the receiver is debited, and Brooks the deliverer is 
credited. Rule 3rd. 

Note. — ^The old Journal method of recording this transaction would 
have been, to debit Woodman and credit Merchandise — and debit Mer- 
chandise and credit Brooks ; evidently a round-about way of arriving at 
the same result. 

16th. 
Apply Rule 3rd, and see entry of the 2d instant 

18th. 

Bates & Co: held the Merchdnt's Note for $1000, which he took up 
before maturity, by selling them Merchandise to the amount of $500, 
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ftUd giving his note for the balance, $500. Bills Fkyabte, the ihibgf 
received, is debited $1000. Merchandise and Bills Payable, the things 
delivered, are each credited $500. Hide 3rd. 

19th. 

In this case the Bank, the deliverer, is credited, and Expense, the 
thing received, is debited. 

Note. — The outlay for insurance is one of the expenses of doing busi- 
ness, and the Merchant is properly the debtor ; but in order to see each 
item of expense at a v*ew, the expense account is opened for that pur- 
pose, and is closed by carrying the balance to the Profit and Loss account, 
which in its turn is carried to the Merchant's account. 
. In the second part of the entry the Bank, the receiver, is debited, and 
Bills Heceivable, the thing delivered, is credited. Bule 3rd. 

21st. 

T. C. Grattan having failed, compounds his debt to the Merchant of 
$500, by giving him Firkin Chesley's note at 6 months for ten per cent 
of the debt. Bills Receivable is debited for the note received, $50. 
Rule 3rd. Profit and Loss is debited for the loss $450 ; Rule 5th. And 
T. C. Grattan, the deliverer of the note and the party by whom loss has 
arisen, is credited the whole amount, $500. Rules 3rd and 5th. 

22nd. 

Real Estate, the thing received or'benefited, is debited, and Bills Pay- 
able, the thing delivered, is credited. Rule 3rd. 

23rd. 

George Anderson & Co:, the receivers, are debited, and Merchants' 
Bank, the deliverer, is credited. Rule 3rd. 

25th. 

Estate of James H. Comer is credited for the amount delivered, 
$15,750, and each of the things received are debited with their respective 
amounts, namely B. & P. Railroad Stock, $5500 ; N. E. Bank Stock, 
$5250 ; House and Lot No. 11 William Street, $5000. Rule 3rd. 

26th. 

Bills Receivable, the thing received, is debited, and Bills Payable, the 
thing delivered, is credited. Rule 3rd. 

28th. 

In this entry the Merchant receives property to the amount of $9,500, 
for which he has not delivered any equivalent, not has he made any 
effort or outlay by which profit could have arisen ; it is, therefore, a clear 
addition to the net amount of his property. Farm in Framingham and 
Merchants' Bank, being the portions of that property received, areleach 
debited for their respective iamounts or value, and the Merchant is 
credited for the whole amount $9o00. Rule 1st. 

30th. 

Merchants' Bank, the receiver, is debited, and Bills Recui<rablo is 
credited for tbe things delivered. Rule 3rd. 

31st. 

Apply Rule 3rd, and see entty of the 22d instant 
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Method of coUecting the different items of representative accounts, so as 
to post the whole amount for the month in one line in the Ledger. 



Dr. 


Merchandise, Cr. 


Day book page 

182000 

1 600 

2 3000 
2 1100 


Day book page 

1 $ 800 

1 1000 

2 100 
2 500 


Total amount bought, $6700 


Total amount sold, 82400 


Dr. 


Bills Receivable, Cr. 


1 1000 

2 50 

4^ ^v^V ^V 


2 250 

3 1700 


3 500 
3 300 


Total delivered, 81950 


Total Received, 91S50 




Dr. 

Total Received, 1 1000 


Bills Payable, Cr. 

1 600 

2 2000 
2 500 

2 100 

3 500 
3 70 




Total amount delivered, 83770 



Explanation of the Cash Book entries, with directions for Posting. 

This Book, ks its title implies, is devoted to Cash transactions only, 
and ought to contain a faithful record of those transactions entered at the 
date of their occurrence. All sums received should be entered at the 
time of their receipt, in a clear and perspicuous manner, on the debtor or 
left hand side of the book ; and all sums paid should be similarly entered 
on the credit or opposite side of the book. In all mercantile houses it is 
customary and right to balance the cash every evening. In this set of 
books, the dates being widely apart, I have only balanced the account at 
the end of the month ; but by reference to the small type between the 
lines on the credit side, it will be seen what was the balance of Cash on 
hand each day, which method may be adopted in any set of books, or by- 
adding another column for dollars and cents, the balance may be struck 
each day and then finally balanced at the end of the month. 

The first entry which I come to on the debtor side, is the cash on 
hand, as per day book schedule, which having been posted from the day 
book, to the debit of Cash on the Ledger, of course is not to be po'sted again. 
The next entry is' Cash received for Merchandise, this is posted directly 
to the credit of Merchandise, but instead of posting each item separately, 
I collect all the items of this account through the month and post them 
in one sum ; the same couree may be adopted with propriety m all the 
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lopresentative accounts. All sums received from individuals who have 
or are to have accounts on the Ledger I post to the credit of their respec- 
tive accounts at the date of occurrence, or as soon after as convenient. 
At the end of the month I post the total amount received to the debit of 
Cash on the Ledger. I treat the credit side in precisely the same man« 
ner, namely, post all sums paid out to individuals having accounts on 
the Ledger directly to their debit, and all sums paid out for Merchandise, 
or on any other representative account, to the debit side of that account 
on the Ledger intone sum at the end of the month. The total amount 
paid out I post to the credit of Cash. The philosophy of this course will 
be easily seen by the reflecting student. Cash, the thing received, is 
debited on the Ledger in one sum for the whole amount received during 
the month, and each party or thing on whose or which account Cash has 
been received, is credited : Rule 3d. Cash, the thing delivered, is in 
like manner credited for all sums paid out, and each party or thing on 
whose or which account Cash has been paid is debited for the amount 
of such payment : Rule 3d. 

The figures in the column marked LF, Ledger Folio, indicate the 
page on the Ledger where the account to which the item is posted is to 
be found. 

It will be perceived that the Cash Account is kept entirely distinct and 
separate from the Banking Accounts ; the propriety of this course is so 
obviously manifest, that no good accountant would for a moment think 
of combining them* * 

On the Trial Balance. 

At the end of the month, the whole of the transactions on the day 
book and cash book having been duly posted, a trial balance, as a test of 
the accuracy of those postings, must be taken ; for this purpose rule a 
sheet of paper in the form of the example at the end of the Ledger, and 
proceed to put down ip regular rotation, the names of every account on 
the Ledger, with the amount of all the debits and credits of each account 
for the month for which the trial balance is taken ; add these separate 
columns up, and if the posting has been correctly done, the amounts will 
agree with each other ; and to prove that those amounts are correct, take 
the total amount of the day book addition, together with the amount of 
cash received and paid, add these sums together and the amount will be 
found to correspond with the total amount of the trial balance. The 
importance of the trial balance is so obvious, that no good accountant, 
however correct, would think. of proceeding with posting another month's 
transactions, until he had first ascertained that those of the previous od0 
had been correctly posted, by means of the trial balance* 
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I now proceed to give explanations of such entrieis on the Pay Book a9 
are entirely different from any of those in the preceding month : 

2nd August. 

In this entry the Massachusetts Hospital Life Insurance Company, for 
the sum of $500 paid to them by the Merchant, undertake to pay the 
Merchant's assigns at his decease the sum of $5000, and issue their 
Policy to that effect, which must be classed u'nder the head of Bills 
Receivable ; although it never could be received by the Merchant, still it 
would form part of his estate at his decease, and is therefore correctly 
classed under the head of Bills Receivable. This policy the Merchant 
holds in trust for the benefit of his assigns, and must be treated precisely 
the same as though it was any other kind of property of which he wa^ 
the trustee. See entry of the 25th July. Bills Receivable, for the thing 
Received is debtor, and the parties for whom it is held in trust are to be 
credited, but as they are not yet specified, the most appropriate account 
to' which it can be carried is Suspense. The premium paid, being of no 
personal bei^efit to the Merchant, Profit and Loss is debited and Mer- 
chants* Bank is credited for the amount. 

The subject of Life Insurance is awakening such general and deserved 
attention, that I have introduced this entry, for the purpose of showing 
how it should be treated in the books of the party assured. The Life 
Insurance offices in this country are conducted upon such a liberal policy, 
that I conceive it to be the duty of every head of a family to make this 
wise provision against the uncertainties of life, The innumerable cases 
of almost hopeless litigation which have occurred in England, where the 
individual js so unable to cope with the power and wealth of overgrown 
corporations, that in nine out of every ten cases which have come to my 
knowledge, the expectants, rather than enter into expensive and uncer^* 
tain lawrsuits, have been obliged to compromise their claims for a fraction 
of their priginpil amount, have deterred raanj from making this prudent 
f^rrangemepi ; but, in this country, where risks are promptly paid, the 
phj action does not exist^ cmd I urge the consideration of this subject upon 
the attention qf every individujJi however bumble his station in society^ 

6th. 

JJeal Estate at Rpxbury having been partially consumed by fire to the 
e^J^tsnt of $3000, the Insurance Company, in payment of the loss, 
return the Merchant's note and give their check for the balance. As I 
have before stated, if the student should be at a loss to find what account? 
to carry the different portions of an entry to ; the marginal figures, 
referring to the pages of the Ledger, will point out the accounts to which 
the items are carried. 

6th. 

In the first part of this entry it appears that a check was given for 
freight, &c. of Merchandise consigned to the Merchant for sale. In such 
case not any credit is to be given to the parties sending the Merchandise, 
from the fact, that until the Merchandise, or some part of it, is sold, not 
anything is due to them. The Merchant merely holds their property in 
imst, and retains their invoice to show the extent of his responsibility* 
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As soon therefore, as any payment is teade on account o& such consign- 
ment, a representative account must be opened on the Ledger, under 
such title as the Merchant may deem most appropriate. That which is 
the most explicit will always be the best. This account is debited from 
time to time with all sums expended on account of the consignment, an^ 
is credited from time to time with all sums received from the sale of any 
portion of the Merchandise consigned. It is usual when all the Mer- 
chandise is sold, or at stated periods, to render an account sales — setting 
forth the amount of the sales, the name of the purchksers, with the term 
of credit, &c., together with all the charges and expenses in ejecting 
sales, including the Merchant's commission ; the balance is the net pro- 
ceeds, and the representative account on the Ledger is closed, by trans- 
ferring the amount to the credit of the consigner's personal account. The 
student will find forms of account sales in the proper place. 

In the second part of the entry a check is given to take up a draft 
drawn by the consigners upon the Merchant at sight, agreeably to pre- 
vious arrangement. This sum, is at once charged to Johnson & Co: and 
their draft is held as evidence of the debt. It is usual to accompany the 
account sales with an account current, exhibiting on the Dr. side all the 
payments made or responsibilities incurred for the correspondents m 
question, and on the Cr. side the different receipts on their account ; the 
interest having been charged, the account can be closed by carrying the 
balance to new account. Specimens of Accounts Current will be found 
in the proper place. • • 

• 8th. 

Lucian B. Brooks, the receiver, is debtor, and Gonsigmnent from 
Johnson 6c Co: is creditor for the thing delivered. 

9th. 
See second part of the entry of the 6th instant 

14th. 

In this entry the Merchant consigned Merchandise to Johnson & Co: 
for sale. For the reasons mentioned in the explanations of the entry of 
the 6th instant, a representative account is to be opened on the Ledger 
and charged with all outlays for this consignment, and upon receipt of 
the account sales, it is credited with the net proceeds ; the difference of 
the columns shows the gain or loss on the transaction. 

16th. 

In this entry therMerchant enters into a joint speculation in company 
with Kichard Lewis. For the reasons previously given, the Merchant 
opens a representative account on the Ledger, which is debited for his 
half of the total cost of the speculation in company, and Richard Lewis 
is debited with his half of the same. The Merchants' Bank and Bills 
Payable are each credited with their respective amounts, and Richard 
Lewis is credited with the amount put in by him. Upon receipt of the 
account sales the representative account Co. A. and Richard Lewis, will 
each be credited with half the net proceeds. 

18th. 

This entry more fully explains the remarks made upon the entry of 
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the 6th instant. The account sales having been made out, it is found 
that the Consignment is debtor to Commission for effecting the sales — 
to Guaranty for assuming the responsibility of the purchasers, and to 
Expense for advertising — as the Merchant pays for his advertising by 
the year it is classed under the head of Expense, and this amount goes 
to lessen his expense by so much. There were charges previously posted 
of $203.50, leaving the net proceeds to be carried to the credit of John- 
son & Co: the consigners, which closes the representative account. 

25th. 

By this entry it appears that the Globe Bank has discounted a Bill 
Keceivable and passed the amount, less^ the discount, to the credit of the 
Merchant. Bills Receivable, for the thing delivered, is credited, and 
Globe Bank and Interest (for the discount) are debited with their respec- 
tive amounts. 

Note. — A^ccounts being now opened with two Banks, the benefit of 
keeping these accounts entirely distinct from the Cash account is fully 
demonstrated. 

3rd September. 

John T. Pearce having shipped Merchandise to the Merchant to be 
sold on their joint account, the Merchant charges the representative 
account Co. B. with the half of the first cost, and credits Pearce with 
that amount. 

4th. 

It being expected that Comins and Preble would pay the Cash in the 
course of a few days, the amount was not carried out in the outer column. 
This method should be adopted with every entry that is not expected to 
require an account on the Ledger. 

15th. 

Josenh Comer paid the amount he owed, S2000, by a note at 90 days, 
with the interest added, making the note S2031. Bills Receivable, for 
the thing received, is debtor, and Joseph tlomer is creditor for $2000, 
and interest for $31. 

27th. 

Henry Hilt being desirous of renewing the note which the Merchant 
held against him, the Merchant gave a check to take up that note, and 
received Hilt's note for the amount with interest added. Bills Receiv* 
able, the thing received, is debtor, and Merchants' Bank is creditor for 
$500, and Interest for $5.25. 

30th. 

Upon examining the accounts on the Ledger of B. & P. Railroad 
Stock, N. E. Bank Stock, and House in Williams Street, it appears that 
there has been a gain upon each of them, and as this property is merely 
held in trust, the gain or loss is transferred to tlie debit or credit, as the 
case may be, of the parties for whose account it is held. It is usual in 
such cases to charge a Commission for transacting the business, but in 
this instance no Commission has been charged. 
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Upon closing the Ledger. , 

Tbi& Merchant having determined to wind up his affairs on the 30th 
September, and the whole of the transactions up to that time having been 
duly entered and posted, he proceeds to take a Schedule of his assets 
and liabilities. For this purpose he takes an account of the Merchan- 
dise remaining in Store, and of every other description of property ; he 
then carefully adds up every account on the Ledger, putting down the 
amounts in pencil ; the difference between the debit and credit side of all 
personal accounts, and all representative accounts upon which profit or 
loss is not ascertainable, shows the amount due to or from the Merchant 
upon that account. Having ascertained these amounts, he makes him- 
self debtor in the day book for the total amount of his assets — ^for the 
reason, that on commencing business he was credited with the amount 
of his assets, and now upon closing his books, he takes the assets 
remaining to his own account and must be debited therefor ; each account 
upon which any amount is due to the Merchant is credited with its 
respective amount. The ^Merchant having been debited with his debts 
at the commencement of the business is now credited for those which he 
may owe at the closing of the books, and each of the accounts upon 
which any amount is due from the Merchant is debited with its respec- 
tive amount. This will be more clearly understood upon reference to 
the day book entry. 

All those accounts which do not balance of themselves, with the entries 
that have been made, are to be closed by transferring the difference to 
the debit or credit, as the case may be, of the Profit and Loss account, 
for the gain or loss upon that accounts For instance, in the account of 
the Ship Alabama, it is found, after adding the present value of the 
Merchant's remaining interest in the Ship to the credit of the account, 
the credit side shows a surplus over and above the debit side of $1200, 
which is profit, and to close the account Ship Alabama is debited with 
the amount of gain and Profit and Loss is credited. See Rule 4th. 

The whole of the accounts, excepting Profit and Loss, and the Mer- 
chant's account, having been closed, the account of Profit and Loss is 
finally closed by transferring the difference to the debit or credit, as the- 
case may be, of the Merchant's account, and that amount so transferred 
will be found to be the exact sum wanting to balance the Merchant's 
account, which having been done, the books are completely balanced and 
closed. In another place I shall show the method of re-opening them in 
partnership with other individuals. The amount transferred from the 
l^ofit and Loss account to the Merchant's account shows the total gain 
or loss. There are several of the accounts upon which interest should 
have been charged, but I have purposely omitted this, being desirous of 
suppressing every item which might tend to confuse the student. My 
design has been to give the general outlines and principles of my method, 
leaving the details to be carried out by the intelligent student. 

I commend the following extract from McCulloch's Dictionaiy of 
Commerce, to every young man desirous of becoming an expert book- 
keeper : 

*' Accoiacy in addition is one of the main requisites in a clerk, and 
paiticulaily in a book-keeper. Of the extent to which it may be attained 
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hy continued practice, those only can judge who hare experienced it 
themselves, or nave marked the ease and correctness with which clerks 
in hanking-houses perform such operations. They are in the habit of 
striking a daily balance which comes within small compass ; but a Mer- 
chant's balance, comprising the transactions of a year, extends commonly 
over a number of folio pages. It is advisable, therefore, to divide each 

5 age into portions of ten lines each, adding such portions separately. 
I'his lessens the risk of error, as it is evidentiy easier to add five or six 
such portions in succession, than to do at once a whole folio containing 
fifty or sixty sums.'* 
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FOUR 01 THE KOST AFPfiOYED METHODS 



Of 



KEEPING JOURNAJiS, 

8U0H AS ABI OOMHOHLT V8BD | 

Etdi antxnemg the btlsiness of the first monthi and inserted in this place fat tfai 
puipose of showing the entire inatility of the Journal. 



Dr. 



(Method 1st) 
Boston^ \st Jtdy, 1845. 



Cr. 



Real Est. at Rozboiy 
Ship Alabamai 
Caso, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Fhilo S. Shelton, 
George Hallett, 
HenshaWy'Ward&Co: 
Benj. Rich & Son, 
T. C. Grattan, 



Merchant, 



Expense, 



A. & A. Lawrence, 



Bills Receivable, 



Merchandise, 



Merchandise, 



Cash, 



Merchandise, 



Real Est. at Roxbory 



Cash, 



Cash, 



Theodore Chase, 



Merchandise, 



Forward, 



» 


5000 


00 






15000 


00 






200 


00 






6000 


00 






10000 


00 






3000 


00 






1000 


00 


« 




1000 


00 






500 


00 






500 


00 






500 


00 






6300 


00 


Ist. 




200 


00 


2nd. 




800 


00 


3rd. 




1000 


00 


5th. 




2000 


00 


7th. 




800 


00 


7th 


• 

.2 


200 


00 


8th. 


u 


3000 


00 




s 






8th. 




100 


00 






100 


00 


8th. 
9th. 




800 


00 


9th. 




300 


00 


10th. 




1126 


00 




s 


59426 


00 





Merchant, 



42700 



00 



Bills Payable, 
A. & A. Lawrence, 
Gossler & Co: 
Theodore Chase, 



Cash, 



2500 

3000 

500 

300 



200 



Merchandise, 



800 



Merchandise, 



1000 



Gossler & Co: 



Cash, 

Bills Payable, 



Merchandise, * 



Qeo, Anderson Ac Co: 



2000 



200 
600 



200 



o 
bo 

•T3 



Cash, 



Merchandise, 



Fhib S. Shelton, 



3000 



100 



100 



800 



00 
00 
00 
00 



00 



00 



00 



00 



00 
00 



00 



00 



00 



00 



00 



Cash, 



Merchants' Bank, 
Cash, 



Forward, 



300 



1100 
26 

59426 



00 



00 
00 

00 
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(SMiod 1ft) 
Baton, 12;A Jubf, 1845. 



O. 



Amount Forward, 
Geo. Anderson & Co: 



i^^-™*- 



Cftsh, 



Nath'l. C. Woodman, 



Oasb, 



Thomas L. Banner, 



Gash, 



Bills Payable, 



m ' * 



Expense, 



Merchants' Bank, 



Gash, 



Merchandise, 



Bills BeceiTab]e, 
Profit & Loss, 



Beal Est. at Boxbury 



Qeo. Anderson & Co: 



Cash, 



Profit &; Loss, 



B.&;P.Railroad Stock 
N. E. Bank // 
House&Lot llWmSt 
Cash, 

Forward, 



t 


59426 
2000 


00 
00 


12th. 




75 


00 


Uth. 




150 


00 






* 




14th. 




500 


00 


16th. 




100 


00 


16th. 




200 


.00 


ISOu 




iOQO 


00 


19th. 




150 


00 


19th. 




250 


OQ 


19th. 




300 


00 


19th. 




500 


00 










21st. 




50 
450 


00 
00 


22Bd. 




100 


oq 


23rc|. 




1000 


00 


23ni. 




125 


00 


23rd. 




20 


00 


25th. 


1 


5500 

5250 

5000 

500 

82646 


00 
00 
00 
00 




00 





Amoant Forward, 
Bills Payable, 



Merchandise, 



■> ■* 



Ludan B. Brooks, 



Henshaw,Ward&Co: 



Merchandise, 



Merchandise, 



Merchandise, 
^lls Payable, 



Merchants' Bank, 



Bills Recetrable, 



Benj. Rich & Son, 



Cash, 



T. G. Grattan, 



•^•••.•*»i 



Bills Payable, 



I "■ ■ n 



Merchants' Bank, 



Merchandise, 



Cash, 



Estate of James H. 
Comer, 

Forward, 



$1159426 
2000 



75 



150 



500 



100 



200 



500 
500 



150 



250 



300 



500 



500 



S 



100 



1000 



125 



20 



16250 



82646 



00 
00 



00 



00 



00 



00 



o: 



00 
00 



00 



00 



00 



00 



00 



GO 



00 



00 



00 



00 
00 



7S 



Dr. 



(Method 1st.) 
Boston^ 26ih Jtdj/, 



1845. 



Cr. 



Amount Forward, 
Bills Receivable, 



8 



Farm in Framiugh'm 
Merchants' Bank, 
Cash, 



Cash, 



Merchants' Bank, 



A. & A. Lawrence, 



Bills Receivable, 



House in Williams St. 



Merchant, 



82646 
500 



4500 

5000 

500 



100 



1700 



2000 



30Q 



70 



100 
197416 



00 
00 



00 
00 
0(^ 



00 



00 



00 



00 



00 



00 
00 



28th. 



28th. 



30th. 



30th. 



31st. 



31st. 



31st 



Amount Forward, 
BiUs Payable, 



Merchant, 



Merchandise^ 



Bills Receivable, 



Cash, 



Estate J. H. Comer, 



Bills Payable, 



Cash, 



182646 
500 



10000 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 



00 



00 



00 



00 



00 



00 



00 
00 



73 



. (Method 2Qd.) 
Boston^ 1st Jviy^ 1845. 



Sandries, Dr. 
Real Estate at Roxbary, 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Fhilo S. Shelton, 
Georee Hallett, 
Henshaw, Ward & Co: 
Benjamin Rich &; 800, 
T. C. Orattan, 

Merchant, Dr. 



To Itferchant, 



To Sondries, 
Bills Payable, 
A. & A. Lawrence, 
Gossler & Ck): 
Theodore Chase, 



Expense, Dr. 



A. & A. Lawrence, Dr. 



Bills Receivable, Dr. 



Merchandise, Dr. 



lot. 



2nd. 



3rd. 



5th. 



7th. 



To Cash, 



To Merchandise, 



To Merchandise, 



To Oossler & Co: 



Merchandise, Dr. 



To Sandries, 
Cash, 
Bills Payable, 



Cash, Dr. 



Merchandise, Dr. 



7th. 



8th. 



8th. 



To Merchandise, 



5000 

15000 

200 

6000 

10000 

3000 

1000 

1000 

500 

500 

500 



2500 

3000 

500 

300 



To Geo. Anderson & Co: 



Real Est. at Roxbory, Dr. To Cash, 



Cash, Dr. 



Cash, Dr. 



8th. 



9th. 



9th. 



200 
600 



To Merchandise, 



To Philo S. Shelton, 



Theodore Chase, Dr. 



To Cash, 



A».aatC»ri.dFann«i. \ 
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00 

00 

00 

00 

00 

00 

00 

00 

00 

001 

00 



42700 



00 



00 
00 
00 
00 



6300 



200 



800 



1000 



2000 



OC 



00 



OC 



00 



00 



00 
00 



800 



200 



3000 



100 



100 



800 



300 



58300 



00 
00 
00 
00 
00 
00 

CO 

00 



(Method 2nd.)* 
Boston, lOthJtdy, 1845. 



/ 



Merchandise, Dr. 



Amoant Brought Forward, 
. To Sundries, 
Merchants' Bank| 
Cash, 



12th. 



Oeo. Anderson & Co: Dr. To Bills Payable, 
12th 



Cash, Dr. 



To Merchandise, 



14th. 



Nath'l. C. Woodman, Dr. To Lncian B. Brooks, 

14th 

To HenshaWjWard &Co: 



Cash, Dr. 



16th. 



Thomas L. Bayner, Dr. To Merchandise, 
16th. 



Cash, Dr. 



To Merchandise, 



18th. 



Bills Fajjrable, Dr. 



19th. 



Expense, Dr. 



To Sundries, 
Merchandise, 
Bills Payable, 



To Merchants' Bank, 



-19th. 



Merchants^ Bank, Dr. T6 BUls ReceivaJ>le, 
19th > 



Cash, Dr. 



To Benj. Rich & Son, 



Merchandise, Dr. 



19th. 



2l8L 



To Cash, 



Sundries, Dr. 
Bills Receivable, 
Profit & Loss, 



To T. C. Orattan, 



22ild. 



Real Est. at Boxbary, Dr. To Bills Payable. 
-23id. 



Geo. Anderson 6c Co: Dr. To Merchants' Bank, 
23rd 



Cash, Dr. 



To Merchandise, 



23rd. 



Ptoftt & Loss, Dr. 



To Cash, 



Amount Cazried Ibrward, 

7B 





$ 


58300 


1100 
26 


00 
00 


1126 






2000 
75 

150 






500 


» 




100 






200 


500 
500 


00 
00 


1000 
150 
250 
300 
500 


50 
450 


00 
00 


500 

100 

1000 




« 


125 
20 




$ 


66396 



00 
00 

00 
00 

00 
00 

00 
00 



00 



00 



00 



00 



00 



00 



00 



00 



00 



oc 

00 



(Method 2nd.) 
Baaton, 2Btb July, 1846. 



Amount Broaght Forward, 
Sundries. Br. To Est. of James H. Ckimer, 

B. & F. Rail Boad Stock| 
N. £. Bank // 

Hoase 6c Lot No. 11 Williams Street, 
Cash, 



26th. 



Bills Beceivable, Dr. To Bills Payable, 
28th 



66396 



00 



5500 

5250 

5000 

500 



00 
00 
00 
00 



Sundries, Dr. 
Farm in Framingham, 
Merchants' Bank, 
Cash, 



To Merchant, 



28th. 



Cash, Dr. 



To M^handise, 



30th. 



Merchants' Bank, Dr. To Bills Receiyable, 
30th. 



A. 6c A. Lawrence, Dr. To Cash, 
31st. 



16250 



500 



00 



00 



4500 

5000 

500 



00 
00 
00 



Bills Beceivable, Dr« To Est. oi J. H. Comer, 
31st. 



HoaseinWilliamsStyDr. T6 Bills Fttyabla^ 
Slat 



Merchant, Dr. 



To Cash, 



10000 



100 



1700 



2000 



300 



70 



100 
97416 



00 
00 
00 
00 
00 

00 

00 
00 



A 



(Method 3rd.) 
Boston, 1st July, 1845. 



Dr's. Cr's. 





Sandries, Dr. To Merchant, 




S 


42700 


00 




Real Estate at Boxboiyi $ 


5000 


00 








Ship Alabama, 
Cash, 


15000 


00 








200 


00 








Merchants' Bank, 


6000 


00 








Merchandise, 


10000 


00 








Bills Receivable, 


3000 


00 








Philo S. Shelton, 


1000 


00 








George Hallett, 


1000 


00 








Henshaw, Ward Ac Co: 


500 


00 






• 


Benjamin Rich & SoOi 


500 


00 








T. C. Grattan, 


500 


00 








Merchant, Dr. To Sundries, 


6300 


00 








Bills Payable, 






2500 


00 




A. & A. Lawrence, 






3000 


00 




Gossler & Co: 






500 


00 




Theodore Chase, 


• 




300 


00 




Sandries, Br. To Merchandise, 






2400 


00 




A. U A. Lawrence, 2nd. 


800 


00 








Bills Receivable, 3rd. 


loooloo 








Thomas L. Rayner, 16th* 


looloo 








Bills Payable, 18th. 


500 


00 








Merchandise, *Dr. To Sundries, 


6700 


00 








5th. Gossler Ac Co: 






2000 


00 




■ 7th. Bills Payable, 






600 


00 




8th. Oreo. Anderson & Co: 






3000 


00 




10th. Merchants' Bank, 

« 






1100 


00 




Sundries, I^. To Bills Payable, 






• 

3170 


00 




George Anderson & Co: 12th. 


2000 


00 








Bills Payable, 18th. 


iOOOO 








Real Estate at Roxbnry, 22d. 


ioo!oo 








Bills Receivable, 26th. 


500 nnl 


i 




House in Williams St., 31st. 


70 


00 


• 




• 


11th 


150 


00 








Nathaniel C. Woodman, 






To Lucian B. Brooks, 






150 


00 




Amounts Carried Forward, 8 


61420 


00 


61420 


00 
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(Method 9rd.) 
Boston, July, 1845. 



Dr^s. Cr's. 



Sundries^ Br. 



Amounts Brought Forwardi $ 
To Meichaats' Bank, 



Expense. 19tli. 

Geoi^ Anderson & Co: 23d. 



Merckaats' Bank, Dr. 



To Sundries, 

19th. Bills BeceiTable, 250.00 
30th. do. 1700.00 
28th. Merchant, 



21st. 



Sundries, Dr. 

Bills Beceivable, 
Profit & Loss, 



Td T. C. Grattan, 



Sundries, Dr. 



To Est. oi J. H. Comer, 



61420 



150 
1000 



6950 



B. & P. Rail Road Stock, 25th. 
N. E. Bank „ «» 

House Ac Lot No. 11 Williams Street, 
Bills Receivable, 31st. 



28th. 



Farm in Framingham, Dr. 



To Merchant^ 



Cash, Dr. 



7th. 

8th. 
12th. 
16th. 

23d. 
28th. 

9th, 
14th. 
19th. 
25th. 
28th. 



To Sundries, 

Merchemdise, 200.00 
ft 100.00 

«« 75.00 

200.00 
125.00 
100.00 

Philo S. Shelton," 

Hen^aw, Ward de Co: 
Benj. Rich & Son, 
Estate of J. H. Comer, 
Merchant, 



5500 

5250 

5000 

300 



00 



00 
00 



00 



» 



19, 



4500 



61420 
1150 



1950 
5000 



500 



00 
00 



00 
00 



00 



16050 



3400 00 



Sundries, Dr. 

Expense, 
Merchandise, 7th. 

n 10th. 

i» 19th. 



To Cash, 



200.00 

2i5.00 

^0.00 

AmooBts Ouried Forward, $ 



94896 



4500 



00 



3446 



97416 



00 



(Method 3rd.) 
Boston^ Juli/j 1845. 



Dr^s. Cr's. 



Snndfies, Dr. 



Amoants Brought Forward, $ 
To Cash, 



Real Estate at Roxbory, 8th. 
Theodore Chase, 9th. 

Profit & Loss, 23rd. 

A. & A. Lawrence, 30th. 
Merchandise, 3l8t. 



94896 



100 

300 

20 

2000 
100 



97416 



DO 



00 
00 
00 
00 
00 



00 



97416 



97416 



00 



00 



This method is the one most generally in use in large Mercantile EstaUishmyents, 
and is decidedly better than any oT the other forms. 
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Dr's. 



(Method 4tb.) 
Boston, 1st Julf/, 1845. 



/ * 



cys. 



'CMh. 



soooo 



iiasr 



Siuidrim. 



10000 



00 



5000 
15000 

6000 

3000 

1000 

1000 

500 

600 

500 



6900 



00 
00 

00 

00 
00 
00 
00 
00 
00 



00 



200 



800 



1000 



00 



00 



00 



LF1 

12 

1 
1 

2 
2 
1 
3 
3 
3 
3 
3 



12 
6 

4 
4 
4 



11 



aooo 



800 



00 



00 



200 



00 



3000 



00 



100 



00 



100 



800 



00 



00 



a 



aoo 



00 



1126 



00 



9000 



00 



lado 



00 



16096 



00 



43200 



00 



SundriMi 

Real Esute at Boxbozy, 
Ship Alabama, 
Cash, 

Merchants' Bank, 
Merchandise, 
Bills Receivable, 
Philo S. Shelton, 
George Hallett, 



To Merchant, 



ge Ha 
Henshaw, Ward.& Go: 

amin Rich & Son, 
T. G. Grattan, 

1. 



Merchant, 

Bills Payable, 

A. & A. Lawrence & Oo: 

Gossler &. Co: 

Theodore Chase, 



Tb Sundries, 



1. 



Expense, 



To Cash, 
.2nd. J — 



A. & A. Lawrence A: Oo: To Merohandise, 
3rtL ■ 



BiUs BeceiraUe, To Merchandise, 

■ Gth* ■ 



Merchandise, To Gossler & Go: 

.rth.- 



Merchandise, 

Cash, 

BiUs Fajable, 



ToSundzies, 



7th. 



Cash, 



To Merchandise, 



8th. 



Merchandise, To G. Anderson & Go: 
p 8th. — 



Real Est at Bozborjr, To Gash, 
8th. 



Guh, 



To Merchandise, 



-9th.< 



Guh, 



To Philo &Shdum, 



9th. 



Theodore Chase, To Gash, 
lOih. 



Merchandise. To Sundfiss^ 

Merchants' Banl^ 

Cash, 



-19Ul- 



G60.AndsEKmfcOo: ToBObFiyaUe, 



-Amounts Oarrlod Forwaid,- 
80 



BundriM.' 
42700 00* 



2500 

3000 

500 

300 



2000 



600 



3000 



800 



1100 



9000 



66GQD 



00 
00 
00 
00 



00 



00 



00 



00 



00 
00 

ool 



800 



1000 



00 



00 



900 



100 



9100 



00 



00 



00 



TTOu 



900 



00 



900 



100 



300 



96 



00 



00 



00 



00 



(M«lhod 4lh.) 
lir'a. ' Boatm, mk July, 1845. CV*^ 



Dr's. 



(Method 4th.) 
Bo8tm, 2Sth July, 1845. 



cys. 



360D 
100 



00 
00 



MdM. 



17426 



00 




Bum 
I722X) 



P*^ 
^ 



1700 



2000 



800 



70 



100 



76390 

17426 

3600 



00 



a 



00 



OG 



00 

00 
00 
00 



197416 001 



LTl 



12 



CMh, 



Merchants' Bank, To Bills BsceivablB, 

aoth. 



A.&A. Lawrance ft Oo: To Gbsh, 

31st. 



-Amooats Brought Forward- 



To Merehandlsei 
aOth. ■ 



Bills Bscalrable, 

To £stBte of James H. Comer, 



31st. 



House In Williams Slraet, 

To Bills FftTsUe, 



31sL- 



Merchant, 



To Gash, 



Sundries, 

Merchftnaiso, 

Cash, 



Sundries, 
2. Merchandise. 
% Cash, 



Proof, 



YnoS,% 



ikinuriM. 
88700001 



1700 00 



300'00 



70 



9077000 
329000 
344600 



97416 



00 



ooi 



3100100 



no 



3200 



00 



20JQOO 



00 



1346 



00 



10000 



13446 



00 



Debit of OMh, #3000.00 
Credit.. .. 3446.00 



Balance on hand, #154.00 



Tills method obtains &rar In a few Mercantile booses. It Is essentially • " fiuficj method,'' nid maj 
•Bswer very well to occupj time where the Book-keeper Is expert and careful, hot the many instances 
which have come under mj notice where the fiffuree have been placed in the wrong columns, and coof 
sequent erasures or cross entriee, hare satisfied me of its total vMltness for mercantile purposes as a 

Kierai thing. Within the last five years I have frequently been called upon to alter Books which hava 
n for a time kept by this methoa. both in the form of original entry boolcs and as Journals, to tlia 
more simple plan reconunended in this work. I have ioaerted the Ledger folios, as tlKMigh this month's 
business had been posted from this Journal, In order that the Interested may examine the accounts oa 
the Ledger, and they will find that in all these Journal forms the result is precisely the same, and pre- 
cisely the same as in the method recommended, where no Journal whatever is useil. Of whit advan* 
tage then, I ask. is the Joumalf And the only answer that can be ftTsn Is, thai it hsips to occupy tha 
time of the Clerk and occasionally that of an assistant. 



THE BOOKS 



OF 



MERCHANT PEARGE & C» 



/ 



•* Day Book." 
Boston, 1st October^ 1845. 



Merchant) Nathaniel C. Woodman and John T. Fearce, 
hare this day entered into copartnership, for the pur 
pose of continuing the business formerly carried on 
by Merchant, under the firm of Merchant, Fearce U 
Co: in equal interest, as per articles of agreement, 
and hare each contributed to the Capital Stock the 
amounts hereinafter specified. 

Schedule of our Capital or EjSects. 



valued at $ 



M 
H 
ti 



n 
n 

99 
99 



tt 
tt 

99 



Merchant, puts in as follows : 

Real Estate at Rozbury, 

Ship Alabama, ith. 

B. k P. Rail Road Stock, 

N. E. Bank Stock, 

House & Lot No. 11 Williams Street, 

Real Estate at Newton, 

Cash, as per Cash Book, 

Merchants' Bank — depCKsited, 

Globe Bank — do 

Merchandise, as per Invoice Book, 

Bills Receivable, as per Bill Book, 

Nathaniel C. Woodman owes him 

Lucian B. Brooks tt 

John T. Fearce tt 

Addison Belknap / 

Shipment to Ban)adOes, Co. A. 

Shipment to Liverpool, Co» B. 

His Liabilities, assumed by the firm are as fi>l]ows : 

Bills Fayable. as per Bill Book, 
Gkissler & Co: on account, 
Estate of the late James H« Comer, 
Suspense, 

Nathaniel C. Woodman, pats in as fbllows : 

Cash deposited in Merchants' Bank, 
Merchandise, as per Invoice Book, 

John T. Fearce, puts in as follows : 

. 

Real Estate in Tremont Street, 
Bills Receivable as per Bill Book, 

His Liabilities assumed by the firm are as fidlows : 

Bills Payable, as per Bill Book, 
Francis Skinner & Co: 



5000 
10000 
5500 
5250 
5000 
2400 

708 

5035 

9357 

3000 

19136 

50 

L50 
2180 

230 
•6.10O 
3520 



10340 

279 

17180 

5000 



20000 
25000 



35000 
20000 



5000 
5000 



00 
00 
00 
00 
00 
00 
28 
00 
56 
00 
25 
00 
00 
50 
00 
00 
00 



00 
63 
00 
00 



00 
00 



00 
00 



00 
00 



82007 



59 



32799 



63 



45000 



00 



55000 



00 



10000 
224807 



00 



•Dr^ 



1845. 
Oct. l.lTb fiderchaat, 



il 



Dr.- 



in fTiiKlillfiit. 



1845. 
Odt. 1.1 To Merchant, 



Dr.- 

1845. 
Oct. 1. 



.MBaHMfH 



.«l- 



5000|Oo| I / 

Ship Axabaica. 

$lllOOOo|oo| I y 

*B* & P« RaIXi BoAJI StOOKr^*-^ 



To Merchant, 



I $ I 550oloo| I 



«.— Dr.--« 

1845. 



N. E. Ba]>ik Stoci.— — — 

Oet. l.lTo Merchant, I $11 5250i0o| ] 

Dr.*— -House & Lot N©» J.1 Williams SrftssTi 

I Sit 500o|oo| I 

BeAL EsTJtTB AT NiWTONt 

$11 240o|oo| 

Cash.- 



1845. 
Oct. l.|To Merchani;, 



-Dr. 

1645. 
Oct. 1. 



To Merchant^ 



I »i 



'il > .■l« J I W!'ii.-mM 



1645. 
Oct. l.lTo Merchant 



-Dr.^ 



1645. 
Oct. l.lTo Stmdriesy 



$11 70^1281 
-— Mebchants' BaNSj- 
I $ll25O35lo0| 



' 1845. 1 

Oet. l.lTo Merch«a% 



4)l'.— 



m,'t,i^tkM > r^ 



1845. 
O^t. l.|lb dvndries, 

— rh. 



1 $11 9357155I I 

$||^00olo6| I 



1840. 



-BiLlS B£C£X7ABLS.- 
$11391361251 I 



<Jt. 



lU I 



<ii.r 



<ik' 



<it^ 



111 



•Cr.- 



■Ct.- 



♦Cr^ 



-O. 



■C^- 



■Ci-.- 



II 



■Cif.- 



Ill I 



1845. f I (1 r I 1845. f 

ill 50t00lOct. 1.1: 



Oet. i.|T(» mieirfihant, I $11 50t00lOct. l.\bf StindiliM^ 

Df . Ltrcuw B. Bbooj^. 

Ull lixJoJ I 



164ff 
Oct. l.jTo Merchant 



■Dr.- 



John T. Psascb.- 



t[|45000t06 

II I 

-Cr. 



1845.1 

Oct. l.rTo Merchant, 
jr n\ tt Snndriea, 



2180 
10000 



I 1845. 
50|Oct. 1. 

oo| 



By Sundries, 



55000 



00 



-Dr.. 



1845. 
Oct. l.lTo Merchant, 



-Dr.. 



'• Ledger." 
-Addison Bblkwap. ■ 

$11 22o|oq| I 

-Shipment to Barbadoes, Co. A.- 



1845. 
Oct. l.lTo Merchant, 



1845. 
Oct. 1. 



$11 55001001 

-Dr. SmrMBNT to Livebpool, Co. B.- 

To Merchant, | $|| 352o|oo| 



-Dr.- 



1845. 
Oct. 1.1 To Sundries, 



$ 



— Merchant. 

11845. 
Oct. l.jBy Sundries, 



■Dr.. 



-Bills Pajable. 

1 1 I |0ct. l.lBy Merchant, 



■Dr.- 



Gossler & Co: 



I 1845. 
Oct. 1. 



By Merchant, 



-Dr.. 



-*Estate of thb late Jambs H. Comer.- 

II I I 18*^- 1 

II I lOct. l.lBy Merchant, 



-Dr.- 



SirSPENSE. 



Dp.- 



-Dr.- 



1845. 
Oct. l.lTo John T. Pearoe, 1 $1135000 



ilool 



Cr.. 



Cr.. 



Cr.. 



Cr.. 



$ 



$! 



82007|59 

Cr. ' 

15340|00 

Cr. 



$11 279163 
— Cr. 



:ll 



$1117180100 



Cr.' 



$11 5000|00 
-Cr. 



I I 1845. I 

I lOct. l.lBy Merchant, 

Francis Sdnner & Co; 

I II I loct. i.JBy J. T. Feaice, I $11 5000100 

-Bbal Estate m Tbemont Street. ■ Cr. 
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1 have'made these entries for the pnroose of showing how the Books of a Copart- 
nership, either continuing the old set of Books, or with an entirely new set, should 
be opened. By reference to the Ledger, entries it will be seen that each of the 
partners are credited with the amount of property invested in the business by thenu 
and are debited with the amount of the debts due by them individually, and assumed 
by the firm. Upon closing the Books, interest will have to be* allowed each partner 
upon the amount of capital invested, and each partner must be debited with mterest 
on the amounts drawn out of the concern by him. The balance c^ the Profit and 
Loss account will then show the total gains or losses, which, being divided, one- 
third to each of the partners, will close the books precisely the same as in Jie foraler 
ret of books where the Merchant alone was concerned. 



*• Farm of an Invaiee.^ 

Invoice of Merchandise, shipped per Alabama, Gapt. Wood, and con« 
signed to Messrs. Higginson, Dean & Stott, Barbadoes, to be sold oa 
account and risk of Richard Lewis and Merchant, Boston. 



:ss: 



B L 
■. S. S. 



800 bbls. Saper Floar, 
300 tf Pork, 
200 » -Beef, 



19 30 
ff60 
00 75 



$ 



-Charges.- 



Freight, Insurance, &c. paid hersi 



£. Ic 0. E. 

Boston, 16th Aognst, 1845. 



4000 
3000 
2500 



00 
00 
00 



$ 



9500 
1500 



11000 



00 

00 
00 



" Form of a B%H** 



OsoR6s N. Gomes, 



To B. LoRiNo k Go: 



Dr. 



15457 
Julyl. 



For 50 Reams Blue Cap paper, i9 $4 

20 t» 09 extra letter do. 00 5 
12 Qross Oilloi's fine Steel Fens, h 62 



£.E. 
Boston, 1st Jannary, 1846. 



200 
100 

7 



00 
00 
44 



307 



BVB 



44 



George N. Gobier,, 



«« Another.** 



Bought ov Andrew Allen & Go: 



1845. 
Oct. 15. 



8.008.60 4 7.00 

4 Blank Books, 1111 

5 Beams Bine Billed Letter Paper, lO $3 



17 
15 



50 
00 



32 



50 



Beedved Payment, 

JkMoaxw Allux & Cos 



Obosob N. Gomes, 



«« Another.** 



In acct* with Ouvbr Holbian & Go: 



Nor 16. 



SB 



To 25 Beams Blue Cap, 

50 00 00 ruled Letter, 
100 Gross Steel Pens, 



•Cr.- 



Nor 20^ By Cash, per receipt, 
Dec. 15.1 " Cash, 00 tf 

£. & O. £. 
Boston, Ist Janoaiy, 1846. 



H $4.25 
3.75 
» Si. 




3ale8 mjeide for Account of Mbssius. Johnson & Co: New York. 



1845. 
m IS. 






3 Pa. Bktek German Qoch, « 4 mo's/' 

fi 1521 m 1523 » 180 yds. ^ $5 

nds Black Cassimere, « 3 mo's." 

# 906 # 912 s 200 yds. # 92 

1 Bale French Broad Cloths, ^< 1 mo.*' 
10 Ps. # 16793 # 16802 »> 500 yds. # $4 



-Charges.- 



Freight, &». 

Drayage and Labori 

Advertising, 

Commission 5 % on $3,300 

Guarantyi 2} tt n u 



Net Saks to your Credit, 

£. & 0. £. 

Boston, 18th Angnst, 1845. 



900 

400 

2000 



200 
3 
4 

165 
82 



00 
00 
00 

$ 

00 
50 
50 
00 
50 



^ps»i«= 



3300 



455 



2844 



00 



50 
50 



BlttPehaB^ 



^ Fwm of an Account^Cufrentt tnthaut interest" 
Messrs. Johnson & Go: New York, in acc't ynth Mbschant, Boston. 



15357 
Aug.6. 

H 18. 



To yoor draft at sight in favor of P. F. Slane, 
By Balance Net Sales to yoar«Mdit, 
To Balance remaining to yoor czedi^ 



1000 
1844 



£ acO.E. 
Boston, I81I1 Anfust, 1845. 



•I 2844 

rrrssss 



00 
50 
50 



Cr. 
2844 



2844 



50 



50 



Per E. Maxwell, Jr. 



*^&nnk of a Shipping Merchant*s BiB" 

I4IVERP00L, 4th AvovsT, 1845. 
Messrs. GoATBs k Go: 

To D, Is C. Mab?^^, Dr. 



For Ship{Hng charges on 3 cases. Shipped 
for Bostsn, W. & A. 350 # 

CNurriage tp liverpool, 
Export duty, dues, 1 

Cartage, Ice. Bill Lading dc Postage, 2 6 
Freight to Boston, 



"Hibcmia,» 













18 




1 




2 


5 


19 




17 


"7 


18 



6 
9 
7 

io 



^^ Another form ^f Acc't. Sales ^ AccH, CurrerU^ with irUerest.^* 



Saks of Printing Cloths made by George N. Comer for account of 

Francis Skinner & Co: 



Dale. 
1845. 

Aug. 17. 
» 20. 
u 30. 



1845. 
Aug. 14. 
// 30. 



Time. 

6 mo's. 

Cash, 

6 xno's. 



Mark 
D 



7 Bales, 171 db 178 
21 ,i 345 & 365 
25 » 105 a 129 



YanlA 

9887 
22472^ 
273174 



Price. 

7i 
51 
6i 



X)harges.- 



To Paid Kail Road Freight^ 
« // Labor & Truckage, 
ft It Insurance & Postages, 
n Commission 2«| % on $3697.61 



704 
1207 
1821 



15 

13 

7 

92 



51 

87 
73 



75 
25 
50 

44 



% 



Net Sales due 25th December, '45, 

E. & O. E. 
Boston, 30th September/ 1845. 

George N. Comer, 

PerE Maxwell, Jr. 



3734 



128 



11 



94 



36Q5 



17 



Messrs. Francis Skinner & Co: in Acc't. Current with G. N, Comer. 



DIltA* 



1845. 


Aug. 


17. 


It 


30. 


Sept. 


30. 


n 


9t 



Interest to aOth September, 1845. 



To Cash paid you this day, 
By Net Sales as per acc't. 
To Balance Interest acc?t. 
To Cash to Balance, 



£. & 0. E. 

Bo8t6n, 30th September, 1845. 



Dr. 



2000 

66 
1538 



3605 



00 

33 

84 



17 



Or. 



3605 



3605 



17 



17 



Due. 



Aug. 17. 
Deer. 25. 



Days. 



44 

86 



Interest. 



Dr. 



14 
51 



66 



66 

671 



33 



Gr. 



66 



3) 



66 33 



George N. Comer, 

Per £. Maxwell, Jr. 



** Farm of an English 
Dr. Geokge N. Comer in Account-Current and Interest Account 



1845. 




1 






^*JX 






^■■^r- 


AprU 21. 


To Freight of parcel per " Hibernia," £ 


It 


10 


II 


2^ 


II 


II 


2 


i, 24. 


n Invoice from Leeds Estabiishmentj 


38 


9 


6 


129 


II 


13 


9 


a 29. 


II Cash, 


25 








124 


n 


8 


8 


a 30. 


// Mackinaw from Leeds, 


II 


7 


6 


123 


II 


II 


2 


May 1. 


// Invoice per " Britannia," 


15 


12 





122 


II 


5 


2 


,/ 2. 


n Freight and Charges per do. 


2 


15 


3 


121 


II 


II 


11 


a 26. 


II Invoice from Leeds Est. 


63 


2 


2 


97 


If 


17 





// 30. 


II do. II do. II 


216 


3 


5 


93 


2 


15 


10 


Jane 4. 


II Cash, 


12 








88 


II 


2 


10 


// 5. 


// Invoice per " Cornelia," 


228 


10 


1 


87 


2 


15 


1 


// 10. 


// do. from Leeds Est. 


39 


8 


1 


82 


II 


9 





// 11. 


// do. per " Constantine," 


187 


4 


1 


81 


2 


10 


2 


i, 12. 


n Cash, 


5 








80 


II 


1 


1 


i, 13. 


// Invoice per " Columbus," 


90 


7 





79 


II 


19 


9 


// 18. 


II do. II "Ashburton," 


296 


4 


6 


74 


3 





10 


// 23. 


// do. II " Stephen Whitney," 


22 


19 


10 


69 


// 


4 


5 


a 24. 


II dp. II " Mary Ann," 


119 


6 


1 


68 


1 


2 


6 


« 27. 


// Cash paid A. Ac S. Henry Ac Co: 


55 


5 


6 


65 


// 


10 





// 30. 


II do. // Coates & Co: 


115 


8 


1 


62 


II 


19 


11 


July 2. 


II Invoice from Leedjs Est. 


28 


7 


4 


60 


II 


4 


9 


» 3. 


// do. II do. do. 


61 


5 


9 


59 


II 


10 


2 


// 9. 


// do. per " Laura," 


10 


10 


5 


53 


II 


1 


7 


„ 16. 


II do. // "Cambria," 


142 


8 





46 


II 


18 


2 


// 17. 


, II do. II " Barnstable," 


39 


17 


10 


45 


II 


5 





t, 18. 


// do. from Leeds Est. 


63 


6 





44 


II 


7 


9 


// 22. 


// do. per Great Britain, 


68 


7 


8 


40 


II 


7 


7 


„ 24. 


// Accepted J. Munroe & Co: Draft, 


1143 


14 


2 


38 


6 





8 


N 26. 


// Invoice from Leeds Est. 


39 


15 


1 


36 


II 


3 


12 


August 1. 


II Cash paid Crafts & Stell, 


248 


18 





30 


1 





9 


i, 31. 


II J. T. Crooks, Shipping charges, 


74 


16 













#/ // 


// Fire Insurance, 


II 


18 


6 










// tf 


II Postages, &c. 


3 


7 












tl H 


// Interest on Bills not due, 










3 


11 


11 


91 II 


// Balance of Interest, 


14 


3 


9 

7 




31 


9 






£ 


3473 


8 


J7 



1845. 
August 31. To Balance due in Cash this day, £273 8 7 



90 



Account' Current.** 

to August 31st, 1S45, with Thornton, Atterbuky & Co: Cr» 



Aug. 31. 

n N 



18457^ 
April 14. 



tf • 



14. 



June 13. 
July 14. 



// 



30. 



By Bills on Bennison 6c Co: 

at 60 days, £ 
I* Bill on Dennison & Co: 

at 60 days, 
;/ do. n Bennison & Co: 
ft do. // Dennison & Co: 

at 60 days, 
tt do. n Bennison 6c Co: 

at 60 days, 
// Balance of Interest to Debit, 
tt Balance of Account carried down, 



800 

800 
300 

1000 

300 

273 



, £ 3473 8 7 












8 














Dua. 

June 17. 

n ft 

Aug. 16. 
Sept. 16. 
Oct. 3. 



75 

75 
15 



16 
33 



/ 

14 



6 
12 



/ 
3 



31 9 7 



8 

8 
6/ 



9 



£. ic 0. £. 
Maochester, Slst of August, 1845. 



TBourrov, Attbrbdxt & Co. 
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COMMEECIAL CALCULATIONS. 



INTEREST. 

" Interest is defined by economists to be the net profit of Capital ; but, 
in the commercial acceptance of the term, U may be more correctly 
described as the consideration agreed to be paid for the use of money. 
The sum on which the interest is reckoned is called the Principal^ and 
the sum per cent, agreed on as interest, the Rate" — Waterston. 

BULE. 

To find the interest on any sum for one year, multiply the principal 
by the rate per cent, as the decimal of one hundred ; observing that dol- 
lars produce dollars and cents ; and cents produce mills. 

EXAMPLES. 

What is the interest of S500, for one year at 6 per cent, and at 6 
per cent. ? 

500 600 

.5 .6 



Ans. S25.00 Ans. S30.00 

What is the interest of $654.70 for one year, at 5j-per cent, end at 7 
per cent, ? 

664.70 654.70 

^ . 7 

32.73.50 $45.82.90 Ans. 
S.27.35 



Ans. $36.00.85 

What is the interest of $600, from the 20th April, 1843, to the 15th 
March, 1845, at 6 per cent. ? 

The first thing is to find the time — ^put down the last date first, count- 
ing the months by their number in the year, then the first date under- 
neath, and subtract the one from the other, the remainder will be the 
time. 





EXAMPLE. 




Tear. 
1845. 
1843. 


Month. 
3 
4 


Days 
15 
20 


1. 


10 

99 


25 



600 
6 

Months. J — 

6 is ^ 36.00 Interest for 1 year, 

A t9 ^ 18.00 ti it 6 months, 
Days. 

20 /f I 12.00 n n 4 // 

5 #/ I 2.00 n „ 20 dap. 

.50 // // 5 // 



Ans. S68.50 



When the time is less than one year, it should not be computed by 
the foregoing rale, but by the following method : 

EXAltfPLB. 

What is the interest of S700, from the 20th April, 1845, to the 30th 
August, 1845, at 6 per cent. ? 

30 

April 20 

„ 10 The number of days remaining in April are 10 : 

May 31 there are 31 days in May, 30 ki Jume, 31 in July, 

June 30 and the 30th of August being the last day of the 

July 31 time, only 30 days must be coumted in that montk 
Aug. 30 

132 days, or 4 months 12 days. 

Having found the time, one method of finding the interest is, to mul- 
.tiply the principal by half the number of months, and take aliquot parts 
for the days, as, 

700 
2 



12 days is ^^th 14.00 Interest for 4 months, 

1.40 «# n 12 days. « 

Ans. $15.40 

Another method is to multiply the. principal by the munber of days 
and divide by 6000. 

too 

132 



6)92.400 



Ans. S15w40 

Another method is to cut (^ the two right band figoMs, m Mie pet 
cent., which is the interest on any sum for 60 days at 6 per cent. Twice 
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that sum^therefore will give the interest for 4 months. Then cot off the 
first right hand figure, which will always give the interest on any sum 
for 6 days at 6 per cent. Twice that sum therefore will give the 
interest for 12 days. 



EXAMPLES. 



$70|0 = 70 cents interest for 6 days, 
70 // $1 tt ft It 
87100 = 7.00 dollars „ „ 60 ,/ 

7.00 It n It II n 



Ans. $15.40 

What is the interest of $900 for 51 days at 6 per cenl ? 

$90|0 = 90 cents interest for 6 days, 
S9|00 =: 9.00 dollars n u 60 n 



4.50 


91 


II 


II 


30 


19 


2.25 


II 


II 


II 


15 


19 


.90 


II 


19 


II 


6 


99 


Ans. $7.65 








51 
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This is a tnost excellent method of calculating interest, and will he 
found of very great utility in Bankirtg operations or in calculating interest 
upon Notes which always carry grace, or 3 days beyond the time speci- 
fied. Thus, the interest on a note at 60 days would have to be computed 
for 63 days. 

EXAMPLE. 

What is the interest upon three notes each for $1642.25 at 30, 6Q and 
90 days from date, at 6 per cent ? , 

16.42.25 



3 days is \ 16.4.2 Interest for 60 days. 

•82 // 91 3 99 



Ans. $17.24 

16.42.25 Interest for , 60 days. 16.42.25 
8.21.12 II II 30 // 8.21 Interest for 30 days. 

•82. 09 99 3 19 82 99 09 O 99 



Ans. $25.45 Ans. $9.03 

The net proceeds of a note for $1642.25 at 30 days, discounted by a 
Bank, would be $1642.25 less $9.03, or $1633.22. This is the princi- 
ple upon which Banks discount notes — but this is 7u>t the true discount 
at 6 per cent. Because for $1633.22, paid, the Bank receives in 33 days 
$1642.25, together with 33 days' interest on the discpun^, $9.03. The 
Interest on $1633.22 for 33 days would only be $8.98. 

04 



As it is very frequently necessary to calculate interest upon Invoices 
and Accounts-Current, in Sterling money, it is desirable that the Clerk 
should know the best method of doing this operation, and for this purpose 
1 submit the following Example. The legal rate of interest in Great 
Britain is 6 per cent., which is the rate usually charged. 

What is the interest on £269.16.6 for 9 months and 15 days? 

£269.16.6 
5 



13.49.2.6 6 mo's. is 4 £13. 9.10 Interest for 1 year, nearly. 

20 

9.82 3 /, J 6.14.11 „ „ 6 months. 

12 15 days is | 3. 7. 5} ./ „ 3 // 

11. 2| ft tf 16 days. 

9.90 

4 £10.13. 7i Ans. 



3.60 



The fpUowing directions for casting interest upon Notes where partial 
pa3rments have been made, is of so much importance, and will be found 
80 beneficial to the business man, that I have deemed it necessary to 
insert it entire. It is taken from the Mass. Reports, vol. 17, page 417. 

Dean vs. Williams. 

In casting interest upon Bonds, Notes, &c., upon which partial pay- 
ments have been made, every payment is to be first applied to keep down 
the interest ; but the interest is never allowed to form a part of the prin- 
cipal, so as to carry interest. 

By the Court. — One of the methods of casting interest where partial 
payments have been made and endorsed on bonds, notes, or other secu- 
rities for money, is to calculate the interest from the date of the security, 
or the time when the interest is to commence, to the time of the first 
payment endorsed, to add this to the principal, and from the sum to sub- 
tract the payment. On this remainder interest is cast to the time of the 
second endorsement, which is added to the remainder, and from the sum 
is subtracted the second endorsement. In like manner interest is cast 
from one payment to another, and to the time of the judgment. This 
method is correct, whenever the jtayment exceeds the amount of interest 
due at the 'time of payment ; but it is not to be used when the interest 
exceeds the payment; for the effect, in such case, would be to give com- 
pound interest, which the law does not allow. To avoid this, the fol- 
lowing rule has been adopted, by which every payment is first applied to 
keep dowa the interest ; but the interest is never allowed to form a part 
of the principal, so as to carry interest. 

Compute the interest on the principal sum, frona the time when the 
interest commenced to the first time when a payment was made, which 
exceeds, either alone or in conjunction with the preceding payments, if 
.any, the interest at that time due; add that interest to the principal, and 
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from the sum subtract the payment made at that time, together with the 
preceding payments, if ^ any, and the remainder forms a new principal, 
on which compute and* subtract the interest as upon the first principal, 
and proceed in this manner to the time of the judgment. 



DISCOUNT 



Is an allowiance paid on account of the inunediate advance of a sum 
of money not lue till some future period. The true xliscount of any sum' 
for any given time is such a sum as will in thai time amount to the 
interest of the sum to be discounted. Thus, the proper discount to be 
received for the immediate advance of $100 due twelve months hence is 
not $6, but $5.66. 

RULE . 

Add the interest of $100, at the given rate and time, to $100, and as 
that amount is to the rate per cent, so is the given sum to its discount ; 
which, deducted from the principal sum, gives the present worth. 

SZAMFLS8. 

-- If A. wishes to remit $200 to his correspondent in New Orleans when 
exchange is at 3 per cent, discount, what amount must he pay for the 
itraft? 

Asi03:3::200 200. 

3 5.83 



103)600(5.83 nearly. Ans. $19417 
515 



•8500 
824 

•260 

206 

54 
Or, As 103 : 100: :200 : $19417 Ans. 

A. sold an invoice of Merchandise to B., amounting to $3960, at 12 
months credit, but afterwards agreed to make 10 pe^ cent, discount for 
Cash. What amount is to be deducted ? 

AsllO:lO::3960 : $360Ans. 

It will be readily seen that there is a considerable difierence between 
10 per cent. disiotujU, and 10 per cent. oSL 
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PREMIUM 

Is defined by Dr. Johnson to be " something given to invite* a loan or 
a bargain." In commercial parlance it is understood to be the sum given 
for a thing eibove its original or par value ; excepting in insurance, where 
it is the whole consideration granted by the ^arty protected under the 
contract. 

Thus, if A. in New Orleans has in his hands $300 belonging to B. 
of Boston, which B. requests mdy be invested in a draft and remitted to 
him ; what will be the amount of the draft, A. having to pay 8 per cent, 
premium ? 

STATEMENT. 

As 100 : 92: :300 : $276.00, Ans. 

For what amount must a policy of insurance be taken out to cover 
$5000, when the premium is 3 per cent. ? 

As 97 : 100::5000 : $5154.64 Ans. 



EXCHANGE. 

A term that is used in reference to those transactions by which the 
debts of persons residing at a distance from their creditors are liquidated 
without the transmission of money. 

A Bill of Exchange may be defined a written order directing one 
party to pay a sum of money to another — either the person who gives 
the order or some third party — at some day fixed or ascertainable. 

Exchange an Great Britain, 

Accounts are kept in Pounds, Shillings, Pence and Farthings. The 
nominal par of exchange between Great Britain and the United States 
is $4.44.44| to the Pound Sterling (£) or Twenty Shillings. 

Rule. — To reduce Sterling to Federal money at par. Multiply the 
pounds by 40 (the number of sixpences in a pound), add to this product 
the number of sixpences in the shillings and pence, and divide by 9 (the 
number of sixpences in a dollar), the quotient will be the answer in dol- 
lars and decimals of a dollar ; if any odd pence remain, take aliquot 
parts of ^ pound. 
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EXAMPLS. 



What is the par value in federal money of £246.16.9? 

246 
40 



9840 
33 sixpences in I63. 6d« 



9)9873 



Ou. 

1097 : 5,56s=3d. the ^ of £1, or $4.4444 



Ans. $1097. 05. 

To obtain the real value, the premium of exchange above par, or the 
discount below par, must be added or subtracted, as the case may be. 

' EXAMPLE. 

If A. wants to remit £50 to England when exchange is at 81 per cent 
premium, what sum in federal money must he pay for the Bill ? 

50 
40 



9)2000 



Par value, 222.22=2 sixpences or Is., 22 cents. 
Add 8J per cent, premium, 18.89 nearly. 

Ans. $241.11 

To reduce Federal to Sterling money at par, the operation i^s just the 
opposite of the preceding example. Multiply by 9 and divide by 40, the 
quotient will be the answer in pounds and decimals of a pound, which 
reduce to shillings and pence. 

EXAHFLB. 

A factor in Boston has the net proceeds of a consignment amounting 
to $5000, which he is desirous of remitting to his principal in London. 
For what amount in sterling money must he purchase a BiU-^exchange 
being 9 per cent premium ? 

5000 .109: 100;: 1125 

9 100 



4.0)4500.0 109)112500 

£1125.00 p9r value. 1032.12a=£1032.2.2 Ans. 



CHAIN-RULE, 

Or Rule of Equations, an arithmetical formula of German origin, 
which is of great practical utility, particularly in exchange calculations. 
It is so called from the terms being stated as equations, and connected as 
it were by a chain, so as to obtain by one operation the same result as 
by any number of different questions in the Rule of Three. 

BT7LE . 

Arrange the several terms in two columns of antecedents and conse- 
sequents, as follows: — enter the term of demand in the right hand 
column ; enter on the line below in the left hand column the first ante- 
cedent, which must be of the same denomination as the term of demand, 
and equal in value to the corresponding consequent placed contiguously 
in the right hand column ; and so on throughout, making the terms lead 
from one to the other, so that the last term may be of the same denomi- 
nation as the answer required. 

EXAMPLES. 

Required the number of French Francs which may be had for $5000 
federal money, reckoning $4.S2 equal to XI, and £1 equal to 24| francs. 

STATEMENT. 

$5000. ? , 
$4.82= £ 1. , 

£1. = Francs 24^ 
5000X1 X24J 122500 

' = = Francs 25.414.93 Ans. 

482X1 482 

Required the number of Roman Paoli which may be had for $5000 
federal morfey, reckoning $4.84 equal to £1, and £1 equal to 25 French 
francs, and 100 francs equal to 200 Paoli. 

$5000. ? 
$4.84 = £1. 
£1. = Francs 25. 
Francs 100 = Paoli 200. 
5000X1X25X200 25000000 p..h. B.jocehi. 
= = 51,652.89 Ans. 

484X1X100 48400 

< 

Required the price per lb. of Tea, purchased in China at 30 tales per 
pecul of 133^ lbs. ; 720 tales being equal to £200, and £1 equal to $4.84. 

ILb. 
Lbs. 133i = 1 Pecul. 
Pecul 1 = 30 Tales. 
Tales 720 = £200. 
£1. = $4.84. 
1X1X30X200X4.84 2904000 ct.. Min,. 
= = 30.25 per lb. 

133iX 1X720X1 96000 the price requirecL 

9d 
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EQUATION OF PAYMENTS. 

When several sums of money, due at different times, are owing from 
one person to another, it is sometimes required to find the time when 
they* may be all discharged in one payment without injury to either 
party: this is called eqicating the payments; and the principle of the 
rule consists in finding the time when the interest of the sums which are 
deferred till after they are due is equal to the discount of those which 
are paid before they are due. 

BULE. 

Multiply each sum by the time when it is due, then divide the sum 
of these products by the total debt; the quotient is the time at which all 
the money ought to be paid. 

Note. — This rale is founded on the supposition that we are to find the time when 
the interest of the sums which are kept till after they are due, is equal to the interest^ 
and not to the discount of those which are paid before they are due ; this, however, 
is not strictly correct j but since the erroneous practice universally prevails of tak- 
ing the interest instead of the discount from sums which are due at a future peopd, 
the above rule is generally adopted in business as affording a near and convenient 
practical approximation. The substitution of interest for discount is, of course,^o 
the advantage of the debtor. 

EXAMPLE. 

A sum of S300 is due on the 2d March ; $350 on ISth March ; and 
$525 on 17th April; required an average time for the payment of them 
all in one sum ? 

The number of days from the 2d to the 18th of March is 16; and 
from the 2d March to the 17th April 46 ; hence, 

Debt. Days. 

300 : • 

350 X 16 = 5600 

525 X 46 = 24150 



1.175 . . )29.750(25 days from March 2d, or March 27th, nearly. 

The distance of time is calculated from the 2d March, because the first 
sum becoming due on that day, there is no discount to calculate upon it. 

There are a great variety of methods of calculating equations, but as 
my object in this work is merely to give a synopsis of the most approved 
forms, I will merely introduce one other method. 

EXAMPLE. 

Doll*, iiolls. DaTC 

A sale on Marfeh 2d, Amt. 300. — X lo = 4800 
„ n n 18th, ,, 350.650x30=19500 
9t tt April 17ih, n 525. 

1.175 )24300(21 days near- 

ly, counting backwards from April 17th, which gives the equated time 
the 27th of March. 
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COMPOUND EQUATION. 

The object of compound equation is, to ascertain t£e time when the 
haliince of an account that contains debits and credits, becomes due. 

RULE. 

First find the averaged time when the debit and credit of the account 
respectively fall due, by simple equation. Multiply the number of days 
between the averaged dates by the smallest amount, and divide this pro- 
duct by the balance of the account, the quotient will be the time required 
for calculation. . If the Zar^e^^'amount falls due^r^^, the time is counted 
back from the earliest averaged date ; if the largest amount falls due last^ 
the time is counted forward from the last averaged date, which is the 
day upon which the balance of the account falls due. 

EXAMPLE . 

The averaged date upon which the Dr. side of an account amounting 
to $800 falls due, is the 1st July ; the averaged date of the Cr. side 
amounting to $1000 falls due the 1st August. From 1st July to 1st 
August jis 31 da^s, hence, 

• Day*. 

Amount of Cr. 1000 31 

// tf Dr. 800 800 smallest amoTint. 



Balance, 200- )24800 

124 days, counted 
forward from August 1st, gives the equated time of paying the balance 
$200 on the 3d December next. 

To illustrate the latter part of the rule, I have reversed the amounts, 
making the largest sum fall ^uejirst, and the smallest the last. 

Days, 

Amount of Dr. 1000 31 

Cr. 800 800 smallest amount 



tf n 



Balance, 200 )24800 

124 days, counted 
bach from 1st July, gives the averaged time 27th February last. 

1 have introduced this method because it is very generally adopted in 
Mercantile Houses. For myself, I always calculate these questions by 
Interest, which is the most correct. 

s 
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EQUATION OF DIVIDENDS. 

Rule. — To find each person's proportion of the gain or loss, multiply 
the whole gain or loss by each person's capital, and divide each product 
by the total investment. The quotients will be the gain op loss required. 



EXAMPLE. ^ 

A., 6. & C. entered into a speculation, each to share in the gain or 
loss in proportion to his capital invested. A. invested $3000, B. $2000, 
C. $1000. There was a gain upon the (Operation of $600. Required 
the amount of each of their gains ? 

Gain 600 ' Gain 600 

A.'s investment, 3000 B.*s investment, 2000 



Capital, 6|000)1S00|000 

A.'s Gain, $300. 

Gain 600 
G.'s investment, 1000 



Capital, 6|000)600|000 
C.'s Gain, $100. 



Capital, 61000) 1200|000 
B.'s Gain, $200. 



A.'sGain,, $300 

Proof, { B.'s // 200 

C.'s „ 100 



EQUATION APPLIED TO THE STORAGE OF PROPERTY. 

Received and Delivered on account of Elbridge Gerry, sundry bales 
Cotton, up to 4th Sept. 1845 — Storage 5 cts. per bale per month. 



Received. 

Balea. Days. Product. 

July 5. 100 X 61 = 6100 

,/ 15. 100 X 51 = 5100 

Aug. 16. 300 X 19 = 5700 

n 19. 200 X 16 = 3200 

Received, 700 20100 

Delivered, 650 5100 



Delivered. 

Bales. Days. 

Aug. 1. 150 X 34 = 5100 
Sept. 4. 500 X = 



650 



6100 



Bal. in Store, 50 



Drts. 

310)1500|0 



500 bales 1 month at 5 cts. each is $25.00. 
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Again. 

BalM. Dart. 

July 5. Received, 100 X lO » 1000 
// 15. // 100 

200 X 17 = 3400 
Aug. 1. Delivered, 150 

50 X 15 = 750 
Aug. 16. Received, 300 

350 X 3 = 1050 
n 19. Received, 200 

550 X 16 == 8800 

Sept. 4 Delivered, 500 

3I0)1500|0 

Balance in Store, 50 



500 bales 1 month. 



MEASUREMENTS. 

To find the contents of a board, &c. 

RiTLE. — Multiply the length of the board in feet, by its breadth ia 
inches, divide the product by 12, and th4 quotient is the contents in 
square feet. 

Required the contents of a board 20 feet long by 15 inches wide. 

20X 15 = 300 -f- 12 = 25 feet Ans. 

In measuring plank, joist, &c., the thickness must be multiplied by the 
breadth, to bring it to board measure or one inch stuff. 

Required the contents in board measure of a plank \\ inch thick, 15 
inches wide and 20 feet long. 

\\ X 15X20 = 450 -M2 = Feet 37, in. 6. Ana. 

To find the area of a square, multiply the length by the breadth. 

Required the number of square feet in a parcel of land which Inea- 
suies 20 by 69 feet. 

20X69 =3 Ans. 1380 square feet 

Feet multiplied by feet produce feet ; feet multiplied by inches produce 
inches;* inches multiplied by inches produce twelfths of inches. 
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EXAMPLE. 



Rc|U]red the number of square feet in the wall or plaster of a room 
which measures 16 feet 6 in. by 18 feet 8 in. 



Pt. In, 

16.6 

18.8 



128 ) 

16 S 16X 18 

9. 18X 6 

.4.0 6X 8 

10.8.- 16 X 8 



Feet 308.0.0 Ans. 



GEORGE N. COMER, 

^ (0 (0 (0) W SW i^ s^ ^ « 

139 WASmNGTON STREET — BOSTON, 

Ofiers his services for the adjustment of Disputed and Complicated 
Accounts, Insolvent and other Estates. 

BOOKS POSTED, &c., 

and taken charge of, by yearly contract or otherwise. 

DEEDS, CONTRACTS, SPECIFICATIONS, LEASES, &c., accurately drawn up. 
GENERAL AVERAGES and PARTIAL LOSSES ADJUSTED, ARBITRATIONS 
ATTENDED, and all business pertaining to that of an Accountant, executed 
with fidelity and despatch. 



Mr. Comer respectfully announces that he receives into his ofSce, in 
the afternoon and evening, Students of all ages, for practical instruction in 

MERCANTILE WRITING, 
COMMERCIAL CALCULATIONS, 

IBflDflDE-IEIBIglPirKr®, 

and the geTteral duties of the CourUing Boom, upon as moderate terms 

as those of the " Academies." 

IC?" Each Student is instructed by himself, and riot in a class,,^rji 
Having frequent applications, Mr. C. can g;enerally procure employ* 

ment for such of his students as may require it* 
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NAVIGATION. 

« 

The subscriber respectfully gives notice that he has annexed to his 
Initiatory Counting Room, No. 139 Washington Street, Boston. 

A NAUTICAL INSTITUTE, 

under the immediate charge of a gentleman for many years attached to 
the United States Navy as a Professor of Navigation and Nautical 
Science, where those designed for and following the sea will have the 
very best means of acquiring a thorough practical knowledge of Navi- 
gation, including the Lunar Observations, and ^very branch necessary 
for an accomplished navigator. 

Terms moderate, and entire satisfaction guarantied. 

GEORGE N. COMER. 

JuLv 1847. 



JEXTEACTS FEOM BOSTON PAPERS. 

" Comee's Initutoet Counting Book, 139 Washington St. conducted by Mr. 
George N. Comer, a skilful accountant and successful instructor, is one of the best 
establishments of the kind in the United States. The extensive and varied com- 
mercial experience of Mr. Comer will be found invaluable to those who may re- 
quire the aid of a competent practical acoountaut." — Boston Fost, 

" Comee's Initiatoet Counting Hoou. — We commend this as being one of the 
most valuable institutions .of the kind in the country. Mr. Comer is a thorough 
business man ; with the education and deportment of a gentleman, and a facility 
of imparting information which is highly appreciated. The number of his former 
students now filling responsible situations m the city, procured upon his recom- 
mendation, is conclusive evidence of the usefulness of this establishment," — 
Daily Evening Traveller. 

" Comee's Initutoet Counting Boom. — The character of the informatian im- 
parted at this establishment is essentially utilitarian." — Courier. 

t< Book-keeping. — It is a pleasure to us to call the attention of our readers to 
the establishment of Mr. George N. Comer, for practical instruction in Book-keep- 
ing. It is a point of the greatest importance «in the education of every man of 
business, to know the best way in which books can be and are kept, — to be able, 
in fact, to keep and understand a set oi books ; and so to do it that all other intel- 
ligent book-keepers will understand them. Mr. Comer has himself been a practi- 
cal merchant and book-keeper, and is now largely employed by our first merchants 
to regulate their books. This business he is constamtly doing, at his office in State 
street, in connection with which he has large, elegantly and appropriately fur- 
nished rooms for students, where they have every facility for becoming acquainted 
with Book-keeping — as it is actually conducted by the best clerks in the city. It 
is like studying mediciD<* in a hospital. The teachers of our public schools, who 
teach Book-keeping, fine it for their interest to study with Mr. Comer ; and young 
men who contemplate business cannot probably anywhere find better instruction." 
— Daily Chronotype, 

"Comee's Initiatoet Coxtntinq Room is one of the best conducted institutions in 
this country, and will be found well worthy of a visit by those interested in mer- 
cantile education." — Daily Journal. 

"Navigation. — Mr. George N. Comer, the well-known accountant, iias an- 
nexed to his popular establishment in State street, a Nautical Institute, under the 
superintendence of a Professor of Navigation and Nautical Science in the United 



States Navy. An establishment of this character has been long wanted in thi& 
city, and we commend Mr. Comer to those interested, as one well calculated, from 
his energetic business habits, to carry out any enterprise ho may undertake." 
— Boston Daily Mail, 

<< Nautical Institute. — Those persons interested in maritime affairs, will be 
glad to learn that Mr. G. N. Comer has engaged the services of an eminent Pre 
lessor in United States senrioe, for the purpose of giving a thorough practical 
knowledge of Navigation in all its branches. The ^^ant of such an establishment 
has been long felt in this city, and some of our first merchants and ship-owners 
have promised to assist Mr. Comer with their influence in the undertaking.'' -~ 
Boston Htrald, 

" Boox-KBEpnra. — In these days, no course of mercantile education can be said 
to be complete, or even of much practical utility, without a systematic acquaint- 
ance with the science of Book-keeping. The times have gone by, long since, 
when worthy traders kept their accounts <by score and tally' — trusting their 
charges and discharges, their debts, credits, and balances, to pencilled memoranda 
in thumbed pocket-books, or to chalked hieroglyphics upon cellar doors. An ap- 
prentice can never qualify himself for a commercial clerkship, or emerge safely 
and creditably into active mercantile life, without understanding the principles of 
the Leger and its concomitants, and accomplishing himself, through study and 
instruction, in all the requisites of an ezperimentaT accountant. 

'* Tllere are hundreds, if not thousands, of young men among us, and countless 
numbers also < yet for to come,' who are doubtless ambitious to attain these desir- 
able qualifications. The well-known establishment of Mr. Comer, conducted, as 
it is, by a gentleman of the most extensive experience, offers extraordinary facili- 
ties to those who would acquire thoroughly the necessary amount of knowledge in 
the premises. There are other brancnes of instruction, and of business also," 
pursued at the same excellent institution."— ^J^^^^^'a Star. 

<< Comer's Initutosy Coxtntimo Room is open daily for the reception of stu- 
dents in Book-keeping and accounts. Mr. Comer's practical acquamtance with 
mercantile affairs rei^rs him a very desirable instructor." — Evenmg TravelUr, 



RECOMMENDATIONS. 



JFVrnii th$ Prmdpal of the HopkM School, Cambridge. 

26th Janvart, 1847. 
Dear Sir, 

It gives me mach pleasure to know that the demand for your excellent work on 
Book-keeping has been such as to require another edition. 

I have given instruction in Book-keeping for many years, and have availed 
myself of a variety of text-books, but none have ever given me such satisfaction 
as yours. You have been signally successful in making plain to the comprehen- 
sion of the pupil every difficult principle of the science. To those teachers who, 
like myself, are obliged to give instruction in many different branches, it will prove 
a great acquisition. The most ordinary capacity, with a few words of explanation 
from the teacher, cannot fail to understand it. I have at present a class using it as 
a text-book, and although I know of nothing in the class to rank it in capacity 
above other classes which I have had, yet their progress in a knowledge of the 
principles is beyond comparison greater man I have ever witnessed before. 
I have no doubt that when known, it will be generally adopted as a text-book. 

With best wishes for your success, 

I remain your obt. servt. 

E. B. WHITMAN. 
Geo. N. Comer, Esq. 

Obo. N. Comer, Esq. 

Dear Sir, — I have examined your work on Book-keeping with much satisfac- 
tion. The plah and execution seem to be equally excellent. It is very far from 
being a compilation of crude theoretical notions, as is too often the case with books 
designed for elementary instruction; it is evidently a well-digested, practical 
treatise, and such an one as might be expected from an able, practical accountant. 

The chief peculiarity of your methody'which consists in << posting directly from 
the original entry to the debit and credit of the corresponding accounts in the 
Ledger,'' instead of using the Journal, strikes me very favorably ; and I cannot 
but persuade myself, that it is not merely an innovation, but a real improvement 
upon the old plan. 

Your most obedient and humble servant, 

JOHN D. PHILBBICE. 

Mathbw School, Boston, March 17, 1847. 



Mr. George N. Comer has kept the books of our firm, doing a business of up* 
wards of fifty thousand dollars per annum, by yearly contract, for four years past, 
upon the plan recommended in this work, with perfect accuracy and satisfaction. 

THOS. L. BAYNER Ac CO. 

BoSTQir, SiFTSMBIB 13, 1847. 



U KECOMMENDATIOKS. 



Brom Professor TaOockj WHUamaf CoUege, Mass. 

26th January, 1847. 
Dbab Sir, 

1 have examined your work on Book-keeping, and am much pleased with it. 1 
think the merchants and their book-keepers ought to give you a pension for teaching 
them how to dispense with half the labor of keeping their books. * 

I am glad that you have made the subject so simple and so plain. It hsis been 
usually treated with so much mysticism that it looked, to a novice, very much like 
the hocus pocus of the conjurer. ] think it decidedly superior to any other work 
on the subject with which I am acquainted, and trust that every young maif who 
.intends to devote himself 4o the honorable and responsible duties of a book-keeper 
will profit by your treatise on the subject. 

\oatv iruly, 

G. N. CoMBR, Esq TOHN TATLOCK. 



Mr. George N. Comer has kept my booke, by yearly contract, upon the prin- 
ciple recommended in his work, for upwards, of two years, with the most entire 
satisfaction. 

L. B. BROOKS, 

BosTOK, March 3, 1846. 57 Washington Street. 



Boston, Mat, 1846. 
Mr. Georoe N. Comer, 

Dear Sir, — I have examined the work on Book-keeping, compiled and 
uranged by yourself, and it gives me pleasure to inform you of the high opinion I 
entertain of it. 

The evident uselessness of the Journal^ so universally used, and so justly dis- 
claimed invour work, constitutes, in my estimation, one of the principal features 
of its excellence. And while the arrangement is concise, avoiding every prolonged 
and unnecessary detail, it is at the same time so complete in its definitions and 
explanations as to convey a clear and perfect idea of the matter contained. 
I trust it will receive all the notice which so valuable a work may justly claim. 

Very truly, 

WM. M. WALLACE, 
Book-keeper at Charles Stoddard & J. S. Lovering's, Milk Street. 



Boston, Jan. 23, 1847. 
Dear Sir, 

I have just heard that a new issijie of your popular work on Book-keeping is 
called for. If — besides this much-admired and well-condensed treatise — any 
desired other evidence of your mastery of the important art of a simple method of 
Double Eutry, adapted to all varieties of business, it is quite sufficient to point 
such to the numerous practical accountants — graduates from your teaching — who 
are holding places of responsibility in our city, and elsewhere. 

I trust that your labors may become even more extensively appreciated, and 
remain, 

Truly yours, &c., 
Mr. G. N. Comxr. CHAS. A. ELLIOT. 



Having taken lessons of Mr. George N. Comer, Accountant, No. 17 State Street, 
I think his method of teaching and system of Book-keeping the best I have ever 
seen. 

JOHN P. EOGEBS, 
Book-keeper for Wm. T. Eustis & Co., Pearl Street 
BoBTOVi March, 1846. 
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Walthah, Jah. 9, 1847. 
Dear Sir, 

After a careful inspection of yonr work on Book-keeping, and after having 
made use of it in my school, I am happy to say I consider it decidedly preferable 
to any work of ^e kind with which I am acquainted. 

Very truly yours, 
Mr. Comer. DANIEL FRENCH. 



William B. Notes, Esq., Teacher of the Commercial Academy at New Bed- 
ford, in a letter to Mr. Gray says, " You may say to Mr. Comer that I was the first 
to introduce the work in this place, and shall endeavor to bring it into general use, 
as I consider it a work of great merit.'' 



Boston, 9th September, 1847. 
Geo. N. Comer, Esq. 

Dear Sir, — I am adyised that your admirable system of Book-keejnng has 
reached its third edition ; a sufficient evidence of its value and the public favor 
bestowed upon it. Being familito with its principles, I take pleasure in adding my 
humble testimony to its superior merits. 

Very respectfully yours, 

C. CANTERBURY, 
Book-keeper ior Messrs. J. W. Blodgett & Co., Pearl Street. 

Boston, 8th September, 1847. 
Dear Sir, 

I have used your treatise on Book-keeping as a tezt-bobk in school, and am hap* 
py to state that it meets my unqualified approval. Believing it to be a work of 
such excellence that it needs only be examined to be approved, I cheerfully re^ 
commend it to the favorable notice of Teachers and School Committees. 

With much respect, ' 
Geo. N. Comer, Esq. ^ G. S. WESTON. 

Isaac F. Shepard, Esq., Teacher of the Otis School, and Editor of the Boston 
Daily Bee, says, " I believe it to be the best system I ever saw. It deserves the 
attention of all who keep accounts, and every man that disburses a dollar ought 
to do so." ' 



Boston, March 3d, 1847. 
Mr. Gborob N. Comer. ^ 

Dear Sir, — Upon leaving your Institute, of which I have been a student, it 
^ves me pleasure to express my approbation of your method of teaching Double 
Entry Book-keeping, which appears to me to be the best now in use. 

Yours truly, 

CHAS. M. STIMPSON, 
Book-keeper for E. F. Follensbee, No. 4 Kilby Street. 

Having been a student in the office of Mr. George N. Comer, I regard the sys- 
tem taught by him as preferable to all others, being at once simple and compre- 
hensive, enabling the student to take charge of a set of Books with confidence and 
ability. AUGUSTUS STYLES, 

Book-keeper for Fishers & Baldwin, Boston. 



OPINIONS OF THE PRESS. 

" The value of this book consists in its clearness, the ease with which the prin- 
ciples and pnCctice of the art may be learned from it by the new-beginner, and the 
adaptation of its method to the most extensive wholesale or the smallest retail 
business. The volume should be in the store of every business man." — Boston 
Courier. 

*<One of the most simple and intelligible treatises on Bookkeeping that we have 



IT BECOMMENDATIONS. 

ever setn. It is the first publication, we believe, which omits the ttaeless ' Jonmol/ 
thoagh that book has been thrown aside in many of oar mercantile houses for 
years past." — Boston Post, 

<< A work of extraordinary merit, and for which we predict an immense popu- 
larity. The whole matter is here divested of the ambiguity and superfluity oC 
detail which have characterized works of this nature, and is explained in such an 
easy, concise, and intelligible manner, as cannot fail to be understood, and prove a 
valuable acquisition to the school-room and th^ counting-house/' -* Boston Dmly 
Transcript. 

** A good treatise on so important a science as Book-keeping is always worthy 
of attention from the public, particularly that portion of it to whom this subject is 
of special interest. The title-page of Mr. Comer's work sets forth that his method 
IS * a simple one by Double Entry, without the formula or trouble of the journal, 
adapted to the most extensive wholesale or the smallest retail business, to which 
is added a number of the most rapid and accurate methods of making commercial 
calculations.' After a thorough examination of the work we have no hesitation in 
saying this is a true statement. It is a concise, accurate, and time-saving plan, 
commending itself to the general use of mercantile men." — Boston Atlas. 

" We are highly pfeased with this short and simple treatise on Book-keeping. 
It is intelligible, and wholly practical. Nothing necessary, to a perfect system 
seems to be omitted, and nothing unnecessary and onerous introduced. That 
another edition was demanded, is one of the best commendations of such a work." 
— New England Puritan. 

" This system of Book-keeping is practised in all extensive mercantile establish- 
ments, and by it governments keep their accounts. 'Mr. C.'s volume bears the 
mark of an intelligent and accurate mind, and is well worthy the attention of all 
whose business requires them to attend to the financial details of trade." — Bos- 
ton Recorder. 

" We eladly hail this new and simple method of Book-keeping, in place of the 
older and more difficult one. We refer the inquirer to the many practical testi- 
monials in its favor, from among our first merchants ; and also to the skilful in- 
struction afibrded by the author, in the various branches of his profession." — 
Christian Watchman. 

'•' One of the most lucid and concise works on Book-keeping that has ever been 
issued from the press. As an evidence of the usefulness of this work, it may be 
stated that upwards of two hundred mercantile firms have adopted the method in 
their respective establishments in the short space of one year since its first publi- 
cation." — Boston Daily Mail. 

"Mr. Comer's system of Double Entry is ably presented. We think his volume 
will take precedence of our other text-books on the subject." — Zion's Herald. 

" The most concise, common-sense treatise upon Double Entry that we have ever 
seen. It is written in a plain, vigorous style, easy of comprehension and adapta- 
tion. The method of dispensing with the * Journal,' thus saving one half the labor 
of the old system, is admirable." — Boston Traveller. 

" This is one of the (if not the) best things of the kind ever published." — Bos- 
ton Daily Eagle. 

" We have no doubt that the system introduced by Mr. Comer will meet with 
very general favor and support from the business public." — Boston Daily Journal. 

" A concise, complete, and labor-saving system." — ^Boston Ctiltivator, 

"A useful and valuable work." — Boston Times. 

<< So far as our limited knowledge of Book-keeping enables us to judge, we re- 
g;ard this work as a decided improvement on all previous systems. It certainly 
simplifies a somewhat difficult art, and makes it easy to be acquired ; and we see 
no reason why it is not, as the title-page affirms, adapted to any extent of busi- 
ness." — Christian Alliance and Family Visitor. 

" Mr. Comer is famous in his profession, and many merchants of distinction 
have adopted his plan^' — Boston Olive Branch. 



SCHOOL BOOKS, STATIONERY, 

BliANK BOOK MANUFACTOBT, 

AND 

PAPER WAREHOUSE. 



TAPPAN, WHITTEMORE, AND MASON, 

NO. 114 WASHINGTON STREET...... BOSTON, 

Have constantly on hand, which they offer at Wholesale and Retail, on the 
most favorable terms, for cash, a large and complete assortment of 

OOMVRZSZXI'O AImIm TSS VAAZOirS SZ»rD8 ZH' X78ZI. 

IMPORTERS, AND WHOLESALE DEALERS IN 

(SnglxBl), jTrencl), ^ American 0tationerg, 

ENGLISH DRAWING, WRITING, AND LETTER PAPERS, 

COPYING, TISSUE, AND FANCY PAPERS, 

INDIA RUBBBR, UEBAD PBlfCII.S, FOR DRAIVING AND IVRITINO, 

QQm AND) STESL PENS^ fdELLS^ 

Wafers, Sealing Wax, of a saperior quality; EagUsh Slates, 

WRITING DESKS, BACKGAMMON BOARDS, 

P0RTF0II08, IN GREAT VARIETY; GOLD AND SIITER PENCIL CASES, 

MEASURING TAPES, MATHEMATICAL INSTRUBIENTS, SCALES, 
DIVIDERS, PARALLEL KTJLES, PROTRACTORS, &o. 

Together with a large and complete assortment \of Blank Books ; Theological, 
Medical, Miscellaneous, and Juyenile Books ; Letter and Writing Papers, of all 
qualities, both plain and ruled ; Note Papers ; Enyelopes, etc. etc. The whole 
comprising one of the largest and best selected stocks of the kind to be found in 
the United States. Country Traders, School Committees, and Teachers, supplied 
on Tery favorable terms. 
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RUSSELL AND GOlDSBTJRrS SERIES, 

[NOW COMPLETED.] 



L— RUSSELL'S FRUIER. 



rnuig ea so as lo reuun me Deneoc oi tyMirmatte vtBtrmciwm €ma 
qf SptHing, at tlie same time that it presents a profrresslve scries 
Iff /<f «oivs, for the purpose of appi^'inc the principles ImbodleU In 
I, or of being taiigbt apart i!h>m syllablcaUon, by sucti teachecB m 



Tics muinftl It arranged so as to retain the benefit of tyttem/ttie inttrmetiem and 
fro^tit^by mean* qf aptllin^ 
of ipraduated Meaditig ' 
the sp^lllne columns, ( 
prefbr to dispense with that aid. 

n— RUSSEU/S SFEUINO-BOOE. 

This work pursues the .same method with that of the Primer; and the more dlfflcnlt 
words are rollowed- by definttiont and explanatiant. The Reading leitons^ are ar- 
ranged In progreistve' order, both as to matter and style ; and copious Instruction is 
. adtted on FiMctuaUOH^ Siunbert^ AbiirtvvcUioM^ Synonymmu temu^ Word* qf sunUar 
tound, Src. 

Suggestiont to teaehert^ on methods of Instmction, aM Interspecsed wltb tht 
lesaoiis. In all cases which seemed to require such aid. 

m— RUSSELL'S PRUSART READER. 

This book contains a telettion qfedtf Beading /efSO«t, adapted to foung teamfn^ 
and preceded by a iyttenuitie eourte of exercises in Artieulatton and Pranunetationj 
together with SiiKKCflUuns to Teachers, on Emphasis., JnJIeetions^ and Pauses. In dif- 
ficult passuKCs, those last are farther indicated by appropriate marts. 

The whole scries has been prepared with reference to the formation of a rorrerf, 
distinct, and unpresswe style qf reading^ in childhood^ as the only sure foundation 
for subM^Mnt attainments In elocution. 

17.— SEQUEL TO RUSSELL'S FRUIART READER. 

This Tolume Is designed to conduct the pupil through a course of Heading lessons 
similar in character to those which are contained in the Primary Reader, but adapted 
U> the succeeding stage of adyancement, and Intended to connect the Elementary 
Series to Kcssbll avd Goldsbcbt's OouKox-Scaooii Suuxs, and to Jficssau.'s 
Yonvo Ladxss* Kcadbb asi> Iktbodcotioh. 

v. — Russell and Ooldsbnry's Introdnctlon to the 
American Oommon-School Reader and Speaker; 

Comprising selections In proee and vena ; with elamentary miss and sxarclssa in 

pronunciation. 

This work is designed to precede the American Common-School Reader and Speak- 
er, and to furnish a text book for systematic and practical training on the rudlineiita 
of orthoepy. The reading lessons are selected from the most familiar fubjecis, and 
embrace a larger amount of narrative and descriptive, then of didactic and oratorical 
composition. 

TTL— Russell and Ooldsbury's American Ooihmon-School 

Reader and Speaker. 

A Selection of Pieces in Prose and Verse, with Rules for Reading and Speakintr. De- 
signed for the highest classes in Common and other Schools. By John Golusbuiy, 
A. M., compiler of the * Common-School Grammar,* and * Sequel,* and Teacher of 
the High School, Cambridgeport, Mass. ; and William Russell, Author of ' Lessons 
in Enunciation,* *The American Elocutionist,' &c.,and Teacher of Elocution in 
the Theological Seminary and Phillips and Abbot Academies, Andover, Jlass., and 
at the Tbteological Institute, East Windsor, Conn. 

The design of this book is to furnish, 1st, a britf practical treatise on elocvHon. 
adapted to common schools, together with appropriate examples of the rules and 
principles essential to good reading;— 2d, a selection of pieces designed as miscella- 
neous exercirtes hi reaiiing and speaking, in part of which the style of elocution Is in- 
dicated by notalum^ as a guide to the proper management of the voice. 
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